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LEGAL BASIS

Enterprise Law No, 59/2020/QH14 passed by the National Assembly on June 17, 2020 and

effective from Januvary 01, 2021 and documents guiding the implementation of the Enterprise
Law;

Law on securities No. 54/2029/QH 14 passed by the National Assembly of the Socialist Republic
of Vietnam on November 26, 2019;

Law No. 56/2024/QH 15 passed by the National Assembly on November 29, 2024, amending and
supplementing several articles of the Law on Securities, Law on Accounting, Law on Independent
Audit, Law on Statc Budget, Law on Management and Use of Public Assets, Law on Tax
Administration, Law on Personal Income Tax, Law on National Reserves, and Law on Handling
of Administrative Violations

Decree No. 155/2020/ND-CP dated December 31, 2020 detailing the implementation of a number
of articles of thc Law on securities;

Decree No. 245/2025/ND-CP dated September 11, 2025, of the Government amending and

supplementing several articles of Decree No. 155/2020/ND-CP, effective from September 11,
2025

Decree No. 156/2020/ND-CP dated December 31, 2020 on sanctioning administrative violations
in the field of securities and securities market;

Circular No. 99/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding the

operations of securities investment fund management companies, effective from January 01,
2021,

Decree No. 306/2025/ND-CP dated November 25, 2025, amending and supplementing several
articles of Decree No. 156/2020/ND-CP dated December 31, 2020, of the Government (as
amended and supplemented by Decree No. 128/2021/ND-CP) and Decree No. 158/2020/ND-CP

dated December 31, 2020, of the Government regarding derivative securities and the derivative
securilics market;

Circular No. 98/2020/TT-BTC dated November 16, 2020 of thc Ministry of Finance guiding the
operation and management of securilies investment funds, effective from January 01, 2021;

Circular No. 136/2025/TT-BTC dated December 29, 2025, of the Ministry of Finance amending
and supplementing Circular No, 98/2020/TT-BTC, effective from February 12, 2026,

Circular No. 181/2015/TT-BTC dated November 13, 2015 of the Ministry of Finance guiding the
accounting regime applicable to exchange-traded funds;

Circular No. 125/2011/TT-BTC dated September 05, 2011 of the Ministry of Finance guiding ihe
accounting regime applicable to fund management companics;

Circular No. 96/2020/TT-BTC dated Novernber 26, 2020 of the Ministry of Finance guiding the
disclosure of information in the securities market, effective from January 01, 2021;

Circular No. 68/2024/TT-BTC dated September 18, 2024, amending and supplementing scveral
articles of Circulars on securities transactions on the securities trading system, clearing and
scttlement; activities of securities companies and information disclosure on the securities market;

Circular No. 83/2024/TT-BTC dated November 26, 2024, guiding the mechanism and policy on
service prices in the securities industry;
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16. Circular No. 135/2025/TT-BTC dated December 26, 2025, of the Ministry of Finance on
securities practice regulations; and

17.  Other relevant legislative documents.
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DEFINITIONS

Unless the context otherwise requires, capitalized terms in this Charter shall have the following

"Fund Certificate"

meanings:

“Board of means representatives of Investors elected by the General Meeting of the Fund’s

Representatives™ Investors to supervise the activities of the Fund, the Fund management company
and the Supervisory Bank on behalf of the Investors,

“Prospectus” means a physical or electronic document that contains accurate, truthful and
objective information about the fund’s offering and issuance of fund certificates.

“Fund means VinaCapital Fund Management Joint Stock Company incorporated under

Management the certificate of establishment and operation No. 31/UBCK-GP firstly issucd

Company” by the SSC on April 14, 2008 (and amended, supplemented from time to time),
with rights and obligations as details as referred to as in Articlc 6 of this Charter,
or any organizations that inherits the company’s rights and obligations.

"Benchmark means VN100 index, a market index comprising component stocks of VN30 and

Index" VNMidcap, formed and managed by HOSE. Specifically, (i) VN30 is an index

formed from a basket of VNAllshare’s component stocks (which includes all
stocks listed on HOSE meet the conditions to participate in HOSE's index set),
consisting of the top 30 companies by market capitalization and liquidity that
meet HOSE’s regulations, and {i1) VNMidcap is an index formed from a basket
of VNAllshare’s component stocks, consisting of 70 companies with market
capitalization after the VIN30 that meet HOSE’s regulations.

means ETF fund certificate, a type of security issued by the Fund management
company on behalf of the Fund, in the form of journal entries or book entries,
confirming the legal rights and interests of Investors for the capital contribution
to the Fund, The Fund Certificale's face value is VND 10,000. The Fund
Certificates are listed and traded on HOSE.

“Component means the underlying securities included in the structure of benchmark index of

securities” an ETF, excluding derivatives.

“Basket of means component securities portfolio designed to replicate performance of the

component benchmark index and accepted by the Fund management company in the

securities” redemption/ creation of the ETF,

"General Meeting  means General Meeting of Investors held regularly or extraordinarily to approve

of Investors” matters related to the Fund that fall into the voting right of Investors. The
General Meeting of Investors is the highest authority of the fund.

"Transfer Agent"  means thc Fund management company or an organization authorized by the
Fund management company to provide transfer agent services as prescribed
herein,

“Distributor” means Authorized Participants or securities companies with securities brokerage

“Order recipient”

operations and have agreed and/or signed a Fund Certificate distribution
contract with the Fund management company.

means the headquarters, branches, transaction offices or representative offices
of a Distributor or Authorized Participants authorized to receive orders from
[nvestors.

“Charter” means this Charter and any amendments, supplements, re-issues or replacements
from time to time.
“Redemption fee”  means the service fee that Investors and Authorized Participants must pay to the

Classified: Public

Fund management company when conducting transactions to exchange Creation
units for the Basket of component securities.
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“Creation fee”

“Fund
management fee”

“Redemption
price”

“Creation price”

“Net asset value”
or “NAV”

“Indicative net
asset value (INAY)
Per Fund
Certificate”

“Supervisory
contract”

“HOSE”

“Exchange
transaction”

“Crcation/
Redemption order”

“A creation unit”

“Supervisory
Bank”

“Valuation Date”

“Exchange - traded
date”

Classified: Public

means the service fee that Investors and Authorized Participants must pay to the
Fund management company when purchasing Creation units during the initial
public offering or when conducting transactions to exchange the Basket of
component securities for Creation units.

means the service fee that the Fund must pay to the Fund management company
as prescribed hercin and the Prospectus.

means the price that the Fund management company uses as the basis for
cxchanging an ETF creation unit for the Basket of component securities. The
redemption price is equal to the Net Asset Value per ETF creation unit
calculated at the end of the trading day immediately preceding the exchange
trading date minus the redemption service fee applicable to the exchange trade.

means the price that the Fund management company uses as the basis for
exchanging the Basket of component securitics for an ETF creation unit
(including Creation units issucd for the initial public offering). The Creation
price is equal to the Net Asset Value per ETF creation unit calculated at the end
of the trading day immediately preceding the exchange trading date plus the
creation fee applicable to the exchange trade.

means the total value of the assets and investments owned by the Fund minus
the Fund's liabilities at the most recent date prior to the Valuation Date.

means the Net Asset Value per Fund Certificatc detcrmined in the trading
session, The Indicative net asset value (iNAV) on a Fund Certificate is
calculated and provided by HOSE.

means a coniract signed between the Fund management company and the
Supervisory bank regarding the supervision of the Fund’s activitics.

means Ho Chi Minh City Stock Exchange.

means the cxchange of the Basket of component securities for an ETT creation
unit and vice versa. Exchange transaction trade arc performed between the Fund
and Authorized Participants and Investors who meet the conditions specified in
the Prospectus and this Charter.

includes purchase order, in which the Authorized Participant and/or Investor
requests the Fund to receive the basket of component sccurities and issuc a
creation unit, and sell orders, in which the Authorized Participant and/or The
Investor requests the Fund to receive the Creation units and return the basket of
component securities,

means the trading unit in trade according to the portfolio exchange mechanism
between the Fund and Authorized Participants and Investors. A creation unit
includes a minimum of one hundred thousand (100,000) Fund Certificates or
another number of Fund Certificates adjusted by the Fund management
company from time to time but must still cnsure that a creation unit has not less
than one hundred thousand (100,000) Fund Certificates.

means a commercial bank with a registration certificate of securities depository
operations selected by the Fund management company to perform custodian and
supervisory services. Detailed information of the Supervisory bank is referred
to as in Article 7 of this Charter.

means the date on which the Fund management company detcrmines the Fund's
Net Asset Value as prescribed herein and the Prospectus.

means the day on which the Fund management company, acts on behalf of the
[und, to create and redeem Creation units from Authorized Participants and
investors according to the fund's trading mechanism.
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"Business day"

“Affiliated person”

"Investors"

“Law”

“Fund”

“Investor Register”

“Force Majeure
Event”

“Authorized
Participant”

“Order cut-off

. L]

time

“Market maker”

“YSDC”

Classified: Puhlic

means a day that is not a Saturday, Sunday, or a public holiday or Tet holiday
as prescribed by Vietnamese Law

construed and interpreted as prescribed in Article 4.46 of the Law on Securitics
No. 54/2019/QH14 passcd by the National Assembly of the Socialist Republic
of Viemam on November 26, 2019, or other regulations replacing the
regulations referred to as in Article 4.46.

means an individual or entity that subscribes for Fund Certificates or is recorded
as the owner of one or several Fund Certificates in the Investor Register.

means the laws of the Socialist Republic of Vietnam,

means VinaCapital VN100 ETF, an open-end exchanged traded fund, formed
by receiving and cxchanging the basket of component securities for Creation
units.

means & document in written form, electronic data set, or both that records
information about the Investor and their ownership status of fund certificates,
maintained and managed by the Fund Management Company or VSDC,

means an event beyond a person's control that makes it impossible for that
person to perform any of his or her obligations under the Charter, the Prospectus
or relevant Laws, including but not limited to:

(a) natural disasters (such as, but not limited to, fires, explosions, earthquakes,
droughts, tsunamis and floods);

(b) war, hostilities {(whether war declared or not), invasion, action of hostile
forcign powers, mobilization, orders or embargoes;

(c) rebellion, revolution, insurrection, military power or overthrow or civil war;

(d) radicactive contamination from any source of nuelear fuel or from nuclear
waste resulting from the combustion of nuclear fuel, the explosion of
radioactive materials or other dangerous substances from the explosion of
nuclear compounds or nuclear components of those compounds;

(e) riots, strikes, lockouts, factory closings or riots;
{f) acts or threats of terrorism; or

(g) law, order, decision or enforcement of a state agency, any changes,
amendments or modifications to the Law; or financial crisis that has a
serious Impact on Vietnam's financial market.

means a securities company registered for securitics brokerage and trading
activities, a commercial bank with a registvation certificate of custodian services
and has signed an Authorized Participants contract with the Fund management
company.

means the last time that the Fund management company, Authorized
Participants or Distributors receive the Exchange trade order to carry out on the
respective exchange - traded date. The Order cut-off time is referred to as in the
Charter, publicly announced in the Prospectus and Summary Prospectus and
must not be later than the market closing time on HOSE's Exchange - traded
date.

means a securities company acting as an Authorized Participant sclected by the
Fund management company to sign a contract to provide market making
services for the Fund. The Fund management company may designate one or
more Authorized Participants to act as Market Makers.

means Vietnam Securities Depository and Clearing Corporation or any other
agency that replaces or inherits the powers and obligations of this ageucy.
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“SSC”

"Vietnam"

“Charter capital”

“YND” or
“Vietnamese
Dong”

Other definitions

means the SSC or any other agency that replaces or inherifs the rights and
obligations of this agency.

means the Socialist Republic of Vietnam.

means the Fund’s Net Asset Value determined at the time of completion of the
initial public offering of Fund Certificates and specified herein.

means the legal currency in circulation of Vietnam.

Other definitions (if any) shall be construed as prescribed in the Law on
Securities and other relevant documents.

CHAPTER 1. GENERAL PROVISION

Article 1. Name and Address of the Fund

Name in Vietnamese:

Name in English:
Abbreviated name:

QUY ETF VINACAPITAL VNI00

VINACAPITAL VNI100 ETF

VINACAPITAL VNI100 ETF

Correspondence address: VinaCapital Fund Management Joint Stock Company

Phone:
Website:

17" Floor, Sun Wah Tower, 115 Nguyen Hue Street, Sai Gon Ward, Ho Chi
Minh City, Vietnam

(84 — 28} 3821 9930 Fax: (84- 28) 3821 9931

wm.vinacapital.com

Article 2. Operating Term

The Operating term of the Fund is calculated from the date the Fund 1s granted the Fund Establishinent
registration certificate by the State Securitics Commission and the Fund has an indefinite term.

Article 3.  Organizational Principles

il The Fund is organized in the form of an exchange-traded fund, a type of open-ended public
fund, formed by receiving and exchanging the Basket of Component securities for Creation
units and listed and traded on HOSE.

32 The Fund is required to exchange the basket of component securities for a creation unit and
vice versa during the operating term. Exchange transactions are carried out between the Fund
and Authorized Participants and Investors that meet the provisions of the current Law and the
conditions referred to as in the Prospeetus and the Charter,

3.3 . The Fund's assets are cusiodied and supervised by the Supervisory Bank.

34 The highest authority of the Fund is the General Meeting of Investors.

35 The Board of Representatives shall be elected by the General Meeting of Investors to supervise
the regular activities of the Fund, the Fund Management Company, and the Supervisory Banlc.

36 VinaCapital Fund Management Joint Stock Company is designated by the General Meeting of
Investors to manage the Fund’s investment,

Article 4. Total Mobilized Capital and Quantity of Fund Certificates for Initial Public Offeriug

4.1 The Charter capital mobilized in the Fund's initial public offering shall be at least VND
50,000,000,000 (fifty billion Vietmamese Dong). The Charter capital is divided into Fund

Classified: Public
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42

4.3

4.4

4.5

4.6

4.7

4.8

Certificates. The face value of a Fund Certificate is VND 10,000 (ten thousand Vielnamese
Dong).

In the initial offering, each Investor subscribed for at least one (01) Creation Unit, each
Authorized Participant subscribed for at least ten (10) Creation Units.

Authorized Participants and Tnvestors contribute capital to found the fund by exchanging the
Basket of component securities for Creation units issued by the Fund. Capital contribution in
cash is only made for the payment of the difference between the value of the basket of
component securities and the Creation price; payments for component securities that
Authorized Participants and investors are restricted from transferring or investing due to forcign
ownership limits at the time of trading; dividends and coupon payments of component
securities. The Basket of component securities and the number of ETF creation units distributed
to Authorized Participants and Investors are determined on the basis of the benchmark index of
the last trading day in the offering.

In addition to exchanging the Basket of component securities for Creation units, Authorized

Participants, and Investors may contribute additional capital to the Fund in cash under the
following circumstances;

(a) There is a difference between the value of the Basket of component sceuritics and the issue
price of the creation units.

(b) Securities in the Basket of component securities in which Authorized Participants and
Investors are restricted from investing as prescribed by the law or the stock of a public
offering or a trcasury stock and Authorized Participants and Investors have not yet carried
out procedures for publicly offering or treasury stock trading as prescribed by the law.

(c) Securitics in the basket of component securities that have corporate events such as cash
dividends, stock dividends, bonus shares, and rights to purchase additional shares, to which
the Fund 1s not cntitled due to the transfer of ownership of the securities to the Fund not
being completed during the capital contribution period.

Authorized Participants and Investors make additional payments in cash according to the
procedures detailed in the Prospectus.

The Fund is not limited in the maximum number of Fund Certificates issued unless othcrwise
decided by the General Meeiing of Investors. Any change in the maximum capital contribution
value or the maximum number of Fund Certificates issued will be decided by the General
Meeting of Investors and reported to the SSC.

The order, procedures, and conditions for registration and capital contribution to establish the
fund are detailed in the Prospectus.

The entire basket of component securities of Authorized Participants and Investors is blocked
at VSDC. Immediately after the Fund establishment registration certificate takes effect, this

Basket of component securities will be deposited on the Fund's custody account opened at the
Supervisory bank,

Within thirty (30) days from the effective date of the Fund Establishment registration
certificate, the Fund management company will complctc the procedures for listing the Fund
Certificates on HOSE.

Article 5. Representative for Capital Mobilization and Fund Certificate Offering

The Fund appoints the Fund management company as the sole representative for mobilizing, capital
and issuing Fund Certificates.

Classified: Public
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The legal representative of the Fund management company is the legal representative of the Fund
offering the Fund Certificates to the public.

Article 6. Fund management company

Fund management company: VinaCapital Fund Management Joint Stock Company

Establishment and operation license No. 31/UBCK-GP fustly issued by the SSC on April 14, 2008 (and
amended and supplemented from time to time)

Address: 17th Floor, Sun Wah Building, 115 Nguyen Hue Sireet, Sai Gon Ward, Ho Chi Minh City,
Vietnam

Phone: (84 —28) 3821 9930 Fax: (84 - 28) 3821 9931

Article 7.  Supervisory Bank

Supervisory bank: Joint Stock Commercial Bank for Investment and Development of Vietnam - Nam
Ky Khoi Nghia Branch

Branch operation registration certificate No. 0100150619079 firstly issued by thc Department of
Planning and Investment of Ho Chi Minh City on November 29, 2004 (amended and supplemented
from time to time).

Registration certificate of depository activities No.: 106/QD-UBCK dated May 14, 2003 issucd by the
558C

Address: No. 56 (rear), 58, 60, 62, 64 and Ground Floor, 10th Floor, 11th Floor of Tasco Building, No.
606, 68 Nam Ky Khoi Nghia Street, Sai Gon Ward, Ho Chi Minh City

Phone: (84 - 28) 38218812 Fax: (84 — 28) 39144714

CHAPTER 2. REGULATIONS ON OBJECTIVES, POLICIES AND INVESTMENT
RESTRICTIONS

Article 8.  Investment Objectives

The Fund's investiment objective is to simulate fluctuations in the Benchmark Index after deducting the

Fund’s expenscs. The Benchmark Index i1s VN100 index formed and managed by HOSE as dctailed in
the Prospectus.

The Fund management company is responsible for keeping the tracking error from the Benchmark
Index within the maximum tracking error as prescribed by HOSE.

Articie 9. Investment Strategy, Investment Policy and Asset Allocation

9.1 The Fund will apply a passive investment strategy with target return that follows the return rate
of the Benchmark Index by investing in the Basket of component securities of the Benchmark
Index. The Fund's investment poitfolic must match the portfolio of the Benchmark Index in
terms of asset structure and proportion referred to as in Clause 2, Article 250 of the Decree No.
155/2020/ND-CP and as specifically referred to as in Article 9.5 of the Charter.

92 The Fund will also invest in treasury bills, bonds, valuable papers and other fixed income assets
with good credit quality, ensuring capital recovery and generating fixed income for the Fund.
These assets include the ones listed in Article 9.6 of this Charter.

93 The Fund has flexibility in allocating investment assets depending on the market situation and
investment opportunities at different times based on the Fund managemeni company’s
assessment, with the overarching goal throughout the Fund’s operation being to protect the
interests of Investors. However, the allocation of investment assets must not exceed the
investment restrictions stipulated in this Charter, the Prospectus and the legal regulations.
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9.4

9.5

The Fund’s Component securities shall comply with the following provisions: including at least
50% of the Component securities that form the Benchmark Index (the Benchmark Index's
securities portfolio) and the valueof the component securities is not smaller than 95% of the
value of the corresponding basket of the Benchmark Index.

The Fund's investment portfolio includes component securities in the Benchmark Index's
basketand the following financial assets in Vietnam:

(a) Fixed Income Assets:
(i)  Deposits at commercial banks as prescribed by the law on banking;

(i) Money market instrumcnis, including valuable papers and negoliable instruments
as prescribed by law;

(i) Government debt instruments, Government-backed bonds, municipal bonds; and

(iv) Listed bonds on the Stock Exchange, bonds offered to the public by issuers legally
established and operating.

{(b) Public stocks and fund certificates:

(i) Listed stocks, stocks registered for trading, public fund certificates, and stocks
offered to the public.

(¢) Derivative instruments:
The Fund can invest in derivative securities listed and traded on Stock Exchanges of
Vietnam. However, this investment only serves the goal of hedging for the underlying

securities held by the Fund and minimizing deviations from the Benchmark Index.

(dy Rights arising from securities held by the Fund.

Article 10. Investment Restrictions

10.1

Ciassified: Public

The Fund's investments will be diversified and meet the conditions refeired to as in this Charter

and the provisions of the Law. The Fund's invesiment portfolio structure must comply with the
following rules:

(2) The Fund shall not invest in securities of a single issuer more than ten percent (10%) of
the total value of outstanding securities of that issuer, except for Government debt
Instruments;

(b) The Fund shall not invest in more than twenty pereent (20%) of the total value of the
Fund's assets in outstanding securities and assets in section 9.5(a)(i) and (ii) of the same
issuer, except Government debt instruments;

(&) Except where they are Component securities included in the Benchmark Index, the Fund
shall not invest in more than thirty percent (30%) of the Fund's total asset value in the
assets referred to as in sections 9.5 (a) (i)(ii) & (iv), 9.5 (b) and 9.5 ( ¢) issued by the
companies in the same group of companies that have ownership relationships with each
other in the following cases: parent company, subsidiary company; companics own more
than thirty-five percent (35%) of each other's shares/stakes; group of subsidiaries with
the same parent company.;

() The Fund shall not invest in its Fund Certificate;
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10.2

10.3

10.4

10.5

10.6

Classified: Public

() The Fund may invest in in other public fund certificates and shares of other securities
investment companies managed by other fund management companies but shall not:

- Invest in more than ten percent (10%) of the tofal number of outstanding fund
certificates of a public fund, or the total outstanding shares of a public securities
investment company;

- Invest more than twenty percent (20%) of the total value of its assets in fund
certificates of a public fund or a public securities investment company;

- Invest morc than thirty percent (30%) of the total value of its asscts in public fund
certificates or shares of public securities investment companies,

{(f)  The Fund shall not invest in real estate;

(g) The Fund shall not invest in securities issued by the Fund management company,
affiliated persons of the Fund management company, or Authorized Participants, unless
they are Component sceurities in the portfolio of the Benchmark Index; and

(h) At all times, the total committed value in dcrivatives contracts/transactions and
outstanding payables of the Fund shall not be more than the Fund's Net Asset Value.

The structure of the Fund's investment portfolio referred to as in Articles 10.1(a), (b), (¢} and
{(e) above may be exceed the limits only from the following reasons:

(2} Fluctuations in market pricc of asscts in the Fund's investment portfolio;

(b) The nced to make legal payments of the Fund as prescribed by the law, including the
execution of Exchange trade orders for Investors;

{c) Division, consolidation, and merger of issuers;
(d) The Benchmark Index's stock portfolio structure changes; or

(e) The Fund has been newly established and its Operating term has not exceeded three (03)
months from the date the Fund Establishment Registration Certificate was granted;.
(f) The Fund is in the process of dissolution.

The Fund management company must report, disclose information, notify the SSC and readjust
the nvestment portfolio to meet the investment limits referred to as in Article 10.1 within three
(03} ) months from the date the deviation due to the causes refcrred to as in paragraphs (a), (b),
(c), (d) and (e) of Article 10.2.

In the event that the Fund management company’s faults result in the Fund's investment
portfolio failing to comply with the investment restrictions as prescribed by the Law or this
Charter, the Fund management company is responsible for reporting and disclosing information
and readjusting the imvestment portfolio within fiftecn (15) days from the date the deviation
occurs, At the same time, the Fund management company must bear all costs incurred in
connection with these transactions and compensate the Fund for the losses (if any). If there is,

however, any profit, the Fund management company must immediately account for all earned
profits to the Fund.

The Fund management company can only invest in term deposits and money market
instruments as prescribed in Articles 9.6 (a)(i) and (1) of this Charter issued by eredit
institutions in the list approved in writing by the Fund Representative Board.

The Fund managemenl company shall not borrow for investment purposes, except in the case

Page 14/ 70



of short-term loans to cover necessary expenses for the Fund. The total value of the Fund's
shori-term Ioans must not exceed five percent (5%) of the Fund's Net Asset Value at any time
and the maximum term of a loan is thirty (30) days.

Article 11. Method of Selecting Investments

The Fund management company will select the Fund’s investment stocks based on the following rules:

11.1

11.2

113

The Component Securitics constitute the Benchmark Index.

The Basket of component securities includes at least 50% of the Component securities that form
the Benchmark Index (the securities portfolio of Benchmark portfolio).

The value of the Fund's Basket of component securities is normally not less than 95% of the
value of the corresponding basket of the Benchmark Index.

CHAPTER 3. INVESTORS, INVESTOR REGISTERS AND FUND CERTIFICATE

TRADE

Article 12. Investors

12.1

12.2

12.3

12.4

12.5

Investors may be domestic and foreign individuals or organizations that own at least 01 Creation
Unit. Investors will not be responsible or have any other obligations to the Fund beyond the
responsibilities within the extent of the number of Fund Certificates held by Investors.

Institutional investors consist of economic or social organizations recognized by the Law or
legally established under foreign laws and are allowed to invest in the Fund. Institutional
Investors will appoint a legal representative to represent them for the Fund Certificates they
hold. Any appointment, dismissal or replacement of this representative must be notified to the
Fund in writing and signed by the legal representative of the Institutional Investor.

The Fund management company and affiliated persons of the Fund management company may
participate in contributing capital to establish and invest in the fund, except as referred to as in
Paragraph b, Clause 6, Article 11 of The Circular No.99/2020/TT-BTC.

The Fund management company rescrves the full right to accept or refuse the Investor's request

to register to contribute capital to establish the fund and has no obligation to provide the reason
for refusal to the Investor.

Foreign Investors arc not restricted in ownership limit in the Fund.

Article 13, Rights and Obligations of Investors

13.1

Classified: Public

The Investor has the following rights:

{(a) Rights and obligations as prescribed in Article 101 of the Law on Securities;

(b) To be treated fairly, each fund certificate gives the holder cqual rights, obligations, and
benefits;

(c) To freely transfer fund certificates, except in cases where transfer is restricted as prescribed
by the law and the Fund Charter,

(d) To fully access to periodic and extraordinary information about the fund's activities;

(e) To participate in General Meetimgs of Investors and exercise voting rights in person or
through authorized representatives or conduct remote voting (send mail, fax, email, attend
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13.2

133

134

13.5

Classified: Public

online conferences, voie electronically or in other electrenic forms);
(fy Other rights as prescribed in Law on Securities and this Charter;

Investors’ obligations are as follows:

(a) Obligation to fully pay for the purchase of fund certificates within the time limit referred
to as in the Fund Charter and the Prospectus and only be responsible for the fund's debis
and other financial obligations within the amount paid for the purchase fund certificales;

(b) Other obligations as prescribed in Law on Securities and this Charter.

An investor or group of investors owning five percent (5%) or more of the total number of
outstanding Fund Certificates has the following rights:

(a) To review and extract minutes and Resolutions of the Board of Representatives , annual
financial statements and reports of the supervisory bank related to the fund's activities;

(b) To request the Fund management company to convene an extraordinary General Meeting
of Investors in the following cases:

(i}  The Fund management company ot supervisory bank violates the rights of investors
or the obligations of the Fund management company or supervisory bank, or makes
decisions beyond the authority stipulated in the Fund Charter, supervisory contract,
or as assigned by the General Meeting of Investors, causing loss to the fund;

(i)  The Fund Representative Board’s term expires more than 6 months but it has not
been clected to replace yet;

(iii) Other cases as stipulated in the Fund Charter;

(¢) To request the Fund management company and the supervisory bank to explain unusual
issues related to the fund's assets and asset management and transaction activities. Within
15 days of receiving the written request, the Fund management company and supervisory
bank must respond to the investor;,

(d) To recommend the matters to be included in the agenda of General Meeting of Investors,
Proposals must be in writing and sent to the Fund management company no later than
fifteen (15) business days before the opening date;

(e) Other rights and obligations as stipulated in the Fund Charter.

An investor or group of investors owning 10% or more of the total number of outstanding Fund
Certificates has the right to make the nomination of candidates to the Board of Representatives.
The order and procedurcs for nomination are similar to the provisions of the Law on Enterprises
applicable to the nomination of candidates to the Board of Management by shareholders or
groups of shareholders owning 10% or more of the total number of comimon shares.

Requests and recommendations of investors or groups of investors as preseribed in Articles
13.3 and 13.4 must be made in writing and must include full nanie, eorrespondence address,
personal identification number or passport number or other legal personal identification; name,
headquarters address, nalionality, Business Registration Certificate number or Establishment
Decision number for institutional invesiors; the numher of fund certificates held and the period
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of holding by each investor, the total number of fund certificates hy the entire group of investors
and the ownership ratio in the total number of outstanding Fund Cecrtificates of'the fund; content
of request and recommendation; basis and reason. In case of convening an extraordinary
General Meeting of Investors as prescribed in Paragraph b, Article 13.3, documents must be
attached to verify the reason for convening the extraordinary General Meeting of Investors; or
documents and evidences about violations of the Fund management company, supervisory bank
or about decisions beyond authority as prescribed in the Fund Charter and supervisory contract.

Article 14. Criteria and Conditions for Investors to Participate in Exchange transactions

14.1

142

143

The Investor owns the Component securities and meets the requirements on the proportion and
quantity of securities in the Basket of component securities as notified by the Fund management
company when performing exchange trade of the Component securities for Creation Units,
excepl in cases where the Investor makes an Exchange trade for creation units in supplemental
cash and/or the Authorized Participant or Distributor purchases the Basket of component
securities for the Investor.

The Investor owns at least one (01) Creation Unit when performing exchange trade of Fund
Certificates for Component Securities.

The Investor may only conduct Exchange transaction trade through Authorized Participants
where the Investor has opened a securities trading account and signed a service contract on
exchange trade.

Article 15. Investor Register

15.1

152

Classified: Public

Within a period of five (05} business days from the effective date of the fund establishment
registration certificate, the Fund management company will prepare or authorize the Transfer
Agent to prepare the Investor Register to confirm the ownership of Authorized Participants and
Tnvestors for the number of Creation Unils purchased.

The Investor Register will consist of the following information:

{a) Name and headquarters address of the Fund management company; name and headquarters
address of the Supervisory Bank; Full name of the Fund, and the listed ticker of the Fund
(if any).

(b) Total number of Creation Units sold, structure and details of portfolio, value of mobilized
capital;

{c¢) List of Authorized Participants and Investors and the following information:

(1)  For an individual investor: full name of the Investor, personal identification mumber
or passport number or other legal personal identification, correspondence address,
phone number and email address (if any); and

(il For an institutional investor: full name, abbreviation, transaction name, headquarters
address, establishment and operation license number/business registration certificate
number; Full name, TD card number or citizen identification number or valid passport
number, address, phone number and email of the person authorized to represent the
Fund Certificates owned by thai organization.

(d) Secwrities trading account number of each Investor;

(e) Number of Creation units subscribed by the Investor, ownership ratio;
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15.3

15.4

15.5

(f) Date of forming the Investor Register.

The Fund management company and the transfer agent service providers must obtain complete
information about each Investor as prescribed by the law. Information about the Investor's
ownership percentage in the Investor Register will be the proof of the Investor's ownership of
the Fund Certificates. This ownership is established from the time infonmation of this holding
is updated in the Investor Register.

Within ten (10) days as of the effective date of the fund establishment registration certificate,
the Fund management company or the transfer agent service providers must register and deposit
the Creation Units for Authorized Participants and Investors at VSDC. Applications for
registration and depository of Creation Units are carried out with VSDC's instructions.

The number of Creation units issued and redeemed on the next trading day is automatically

updated, registered and deposited by VSDC into VSDC's systein according to VSDC's
instructions.

Article 16. Exchange trading of Basket of component sceuritics for Fund Certificates and Vice
versa (Primary Trading)

16.1

16.2

16.3

Classified: Public

Trading frequency of the Fund:

(a) Investors can make exchange trading of Fund Certificates on the Exchange - traded date.
Exchange - traded dates are executed daily from Monday to Friday on Business Days. In
case the Exchange- traded Date is not a Business Day, or a compensation workday as
decided by competent statc authoritics on which the Stock Exchange does not organize
securities trading, the Exchange- traded Date will be the next Business Day.

(b) Changes to the Exchange - traded date will be notified in advance to the Order recipient,
disclosed in the Prospectus and announced on the websiles of the Fund management
company and HOSE. The Fund management company may change the trading frequency
and/or Exchange - traded date when it is necessary, provided that it is approved by the
General Meeting of Investors as prescribed herein and the Law, the minimum frequency of
exchange trading must not be less than twicc (02) per (01) month.

Order cut-off time

Order cut-off time i1s 14:40 on the exchange-traded date. This is the last time that the Authorized
Participant or the Distributor receives the Investor's exchange trade order form.

The exchange of Basket of component securities for Creation units applies to the Authorized
Participants and Investors according to the following rules:

(a) Applied to Investors who meet the conditions referred to as in Article 14 of this Charter
and to the Authorized Participants who meet the conditions referred to as in Article 45 of
this Charter and in the Prospectus or according to the updated notification from the Fund

management company. Only Authorized Participants can directly participate in exchange
trade with the Fund management company;

(b) The minimum exchange trade unit is one Creation Unit, corresponding to one hundred
thousand (100,000) Fund certificates. The Fund management company reserves the right
to adjust the number of Fund Certificates in a creation unit, but one creation unit must not
consist of less than 100,000 Fund Certificates. Where there is an adjustment, the earlicst
time to apply new Unit Creations is fifteen (15) days from the date information about the
size of the new Creation Units announced on websites of HOSE, VSDC, Fund management
company, Authorized Participants and Distributors;
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{c) Component securities/Fund Certificates for exchange trading:

(i) Component securities for exchange trading: means securities included in the
Basket of Component Securities according to the announcement of the Fund
management company and sent to VSDC in accordance with regulations, and are
freely transferable securitics that are being deposited on the custody account of
Investors or Authorized Participants,

(i) Fund Certificates for exchange trading must be freely transferable and being
deposited on the custody account of Authorized Participants or Investors,

(iiiy Component Securities/Fund Certificates for exchange trading can be obtained from
the following sources:

(AA) For Authorized Participants:

» The Component Securities/Fund Certificates arc available in the
custody account of the Authorized Participant at the FExchange - traded
date and securities pending settlement from purchase orders matched
before the Exchange - traded date (T day) to ensure sufficient assets at
the time of transaction settlement;

s The Component securities/Fund Certificates borrowed through
VSDC's borrowing and lending system for exchange trade, which are
held in the temporary’ blocked securities account of the Authorized
Participant.

(BB) For Investors: The Component securities/Fund Certificates are available
on the Investor's custody account at the exchange - traded date.

(d) The Investor's exchange trade order will be transmitted to the Authorized Participant (in
case the Investor places exchange trade order through Distributors, the Distributor will
transfer the Exchange trade order of the Investor to Authorized Participants) and must be
stored by the organization that directly receives the Exchange trade order as the Authorized
Participant or Distributor in accordance with the provisions of Law on Securitics. The
Authorized Participant’s exchange trade order will be stored by the Authorized Participant
in accordance with the provisions of the law on securitics. In case an Authorized Participant
or a Distributor receives trading orders via internet, phone, or fax, they must comply with
legal regulations on electronic and securities trade, and it must be:

(1) Recorded fully, accurately, promptly and clearly the time of receiving orders and the
order recipient;

(ii) The Investor must provide the Authorized Participant with the original order form
signed by an authorized representative for storage. The time to provide the original
order form is three (03) Business days from the Order cut-off time.

(e) Exchange trade orders can only be executed when the following conditions are met:

(i)  Transferred by thc Authorized Participant to VSDC before the Order cut-off time.

Orders arriving after the Order cut-off time are considered as invalid trade and will

not be executed. The execution procedure is detailed in the Prospectus.

(i) Confirmed by the Fund management company to be eligible to be executed, afier
VSDC confirms that Authorized Participants and Investors have sufficient
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16.4

Classified: Public

(f

Component securities or Creation Units to complete the transaction settlement on the
settlement date, the Supervisory Bank confirms the additional amount paid in cash
hy investors and Authorized Participants to complete the transaction on the
settlement date. In the case of selling Fund Certificates, the remaining number of
Fund Certificates of the Authorized Participant after the sale must not be less than
the minimum quantity required to maintain the status of a Authorized Participant as
referred to as in the contraet signed by the Authorized Participant with the Fund
management company.

The exchanging activity of the Basket of component securities for Creation units and vice
versa s carried out in the form of book entries on the dcpository account system of
Authorized Participants, Investors and the Fund at VSDC. The transfer of Basket of
component securities and Fund Certificates in the settlement process is carried out
according 1o the proccdures detailed in the Prospectus and in accordance with VSDC's
instructions.

The payment of any price difference ansing during the execution of the exchange
transaction (if any) is specifically stipulated in the Prospectus.

Procedure for executing an exchange trade:

(a)

(b)

(c)

(d)

{e)

Before the exchange trading session or at the end of the day immediately preceding the
exchange - traded date, the Fund management company notifies Authorized Participants,
Distributors, VSDC and announces on the website of the Fund management company and
HOSE announces information about the Basket of component securitics to exchange for a
creation unit and the difference between the value of the Basket of Component Securities
and the net asset value of the Creation units and handling plans, including cases where
payment is made in cash (if any), information on restricted component securities permitted
for cash substitution by Authorized Participants/Investors, accompanied by information on
restricted component securities with arising rights to be paid in cash (if any) for the
exchange transaction of Creation Units for the Basket of Component Securities. This
Basket of component securities is determined based on closing price on the trading day
immecdiately preceding the exchange - traded date and includes information about the
Component securitics tickers, weights, and quantities m the portfolio.

The Investor's Exchange trade order is transmitted to the Authornized Participant directly or
through a Distributor as prescribed herein and the process is detailed in the Prospectus. In
case the Authorized Parlicipant or Distributor cannot receive Exchange trade orders from
Investors due to dissotution, bankruptcy, revocation of establishment and operation license,
suspension, temporary cessation ol operations, or due to technical errors in the information
technology system or caused by a Force Majeure event, the Exchange trade orders of
Authorized Participants and Investors will be directly forwarded to the Fund management

company. The Fund management company then transfers the order to VSDC before the
market closcs according to VSDC's instructions.

The Exchange trade orders of Investors and Authorized Participanis are transferred by the
Authorized Participants to VSDC before the Cut-off time in accordance with the Fund
Charter and VS8DC's mstructions.

Before the Cut-off time, if an error or mistake is detected during the process of placing
orders, synthesizing information, receiving orders, transferring, and entering orders imto the
system, Authorized Participants and Distributors must notify VSDC, the Fund Management
Company, and the Supervisory Bank and request to cottect trading errors according to
VSDC's procedures and instructions. After this period, the Authorized Participants and
Distributors are solely responsible to Investors for trading errors caused by them.

After receiving the exchange trade order from the Authorized Participant or the Investor,
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VSDC is responsible for verifying the feasibility of the order from the Authorized
Participant or Investor, ensuring compliance with the provisions of Article 16.3(¢),
confirming and executing the exchange trade order of the Authorized Participant or
Investor according to the provisions of this clause, detailed provisions in the Prospectus
and VSDC's procedures.

() Within three (03) Business days from the Exchange - (raded date, VSDC will complete the
transfer of the Baskel of component sccurities from the account of the Authonzed
Participant and Investor to the Fund account, and at the same time register and deposit the
corresponding number of Fund Certificates into the custody accounts of Authorized
Participants and Investors and vice versa. The receipt and refund of cash payments
generaied from the exchange trading are referred to as in Article 16.7 of this Charter and
detailed in the Prospectus. The Fund Management Company is responsible for confirming

the trading completion and VSDC confirms the ownership for the Authorized Participants
and Investors.

(g) Within three (03) Business days from the Exchange - traded date, the Supervisory Bank
must complcte the return of cash payments to the Authorized Participant or Investor as
stipulated in Article 16.5 of this Fund Charter upon the legal request of the Fund
Management Company.

16.5  The Basket of component securities is the main means of payment in exchange trade between
the Fund and Authorized Participants and Investors, except in the following cases:

(a) In the case exchanging the Basket of component sceurities for Creation units, if the value
of the Basket of componcnt securities is lower than the net asset value of the Creation units.
The difference is paid by Authorized Participants and Investors to the Fund's account
opened at the Supervisory Bank according to the procedures detailed in the Prospectus.

(b) In the case exchanging Creation units for a Basket of component securities, if the value of
Creation units received by the Fund management company from Authorized Participants
and Investors exceeds the value of the Basket of component securities, the difference is
paid in cash by the Fund management company and Supervisory Bank to Authorized
Participants and Investors according to the procedures detailed in the Prospectus.

(c) In the casc where the Basket of component securities includes securities m which the
Authorized Participant or Investors are restricted from investing in accordance with the
provisions of the Law, or the Authorized Pariicipant or Investor owns shares issued by
themselves for which the Authorized Participants or Investors have not completed the
procedures for trading treasury shares as required by the relevant Law, Authorized
Participants and Investors will make the additional payment in cash to the Fund's account
according to the process detailed in the Prospectus. The Authorized Participant or Investor
shall notify the Fund Management Company of the securities tickers for which
supplecmental cash is being used, shall be solely responsible, and shall provide explanations
upon request from regulatory authorities and the Fund Management Company.

(d) In the case where the securities in the Exchange Basket of component securities that are
required to be purchased on behalf have corporate actions arising during the period of
exccufing the exchange trade until the completion of the purchase on behalf;, for cash
dividends, the Authorized Participants and Investors will make cash payments to the Fund
after receiving notification from the Fund manapement company; for stock dividends,
bonus shares, and rights to purchase additional shares, the Fund will purchase an additional
shares corresponding to the number of shares entitled to the rights according to the
procedures detailed in the Prospectus.

16.6  The Tnvestor can make the payment in cash or other assets to the Authorized Participant and
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16.7

16.8

16.9

Classified: Public

Distributor so that the Authorized Participant or Distributor can purchase the {ull Basket of
Component securities for the Investor before placing the Exchange trade order for Fund
Certificates. Payment mechanism, margin requirements, and margin calls procedures for
Investors dealing with Authorized Participants and Distributors during the time these
orpanizations purchase component securities for exchange trading as prescribed by the
Authorized Participants and Distributors in accordance with the trading regulations of VSDC
and HOSE.

When the Fund receives Creation units from Authorized Participants and Investors and returns

the Basket of component securities to Authorized Participants and Investors, and the following
cases occur:

(a) The ownership ratio of the Component securities by the Authorized Participants and
Investors exceeds the maximum allowed ownership ratio of the Authorized Participants
and Investors as prescribed by the law, calculated on the day VSDC executes the transfer
of ownership of the component securities to the Authorized Participant or Investor; or

{b) The ownership ratio of Component securitics by Authorized Participants and Investors
exceeds 25% of the outstanding shares of an issuer, including existing shares on the
depository accounts of Authorized Participants and Investors, where the Authorized
Participants, Investors have not made a public tender offer in accordance with relevant
Laws; or

{c) Authorized Participants and Investors own the shares they issue (treasury shares) but the
Authorized Participants and Investors have not yet camied out treasury stock trading
procedures in accordance with relevant Laws;

VSDC is responsible for notifying the Fund manapement company and requesting the Fund
management company, Authorized Participants and Investors to do the following:

(i)  For Authorized Participants and Foreign Investors; The Fund management company
must sell the number of component securities beyond the maximum ownership ratio and
pay in cash to the Investors.

(i1) For Authorized Participants and Investors in cases (b) and (c¢) above, the Fund
management company must sell the number of securities beyond the ratio requiring in
the public tender offer, or sell the entire securities issued by those Authorized
Participants, Investors and paid in cash to such Authorized Participants, Investors.

The payment to these Anthorized Participants and Investors depends on the progress of selling
and liquidating the securitics beyond the maximum ownership ratio or the ownership ratio
requiring public tender offer and margin requirement as prescribed. The payment to Authorized
Participants and Investors is trading value, after deduction of taxes and transactuion costs as
stipulated by the relevant Laws.

In cases where the Authorized Participants or Investors are restricted from the ownership for
other reasons as stipulated by the law or the Charter of those Authorized Participants, Investors,
the Authorized Participants or Investors are responsible for selling the number of Component
securities beyond ownership restriction on the next trading day afler the settlement date. During
the period when the ownership ratio has not been adjusted to the limits prescribed by the Law,
Authorized Participants and Investors must not cxercise their voting rights in the general
meeting of shareholders of the issuer with respect to the component securities beyond
ownership restrictions as prescribed by the law.

During the time that the Fund management company has not successfully sold the Component
securities beyond the ownership ratio mentioned above, and the record date for receiving
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16.10

16.11

16.12

16.13

dividends or purchase rights of these component securities arises, the Fund Management
Company will proceed as detailed in the Prospectus.

The Fund management company reserves the right to temporarily stop receiving and cxecuting
Exchange trade orders for Creation units from Authorized Participants and Investors in the
following eases:

(ay HOSE changes the structure of Benchmark Tndex portfolio;

(b) Secwrities issuers of the securities of the Fund's investment portfolio are bankrupt or
dissolved; or securitics of the Fund's investment portfolio are suspended from trading or
delisted,

{¢) The Fund's Basket of component securities and Net Asset Value of the Fund cannot be
determined on the trading date immediately preceding the Exchange - traded date due to
HOSE's decision to suspend trading securities in the Fund's investment portfolio;

(d) Restructuring the investment portfolio to reduce deviations from the Benchmark Index;

{¢) The Fund management company, Supervisory Bank, and VSDC cannot perform the
Exchange transaction due to the occurrence of a Force Majeure event;

(£) HOSE stops providing and publishing the Benchmark Index without having a replacement
of Benchmark Index;

(g) The Fund management company is in the process of changing the Benchmark Tndex to
another Benchmark Index as approved by the SSC;

{h) The Fund Management Company has the right to temporarily suspend the receipt and
execution of Exchange trade orders of Basket of Component Sccurities for Creation Units
from Investors and Authorized Participants when it perceives that the receipt and execution
of such Exchange trade orders may result in the invesiment portfolio of the Fund violating
investment resiriction regulations as prescribed in Point a, Clause 3, Article 45 of Circular
98/2020/TT-BTC and any amending or supplementing regulations (if any) of Circular
98/2020/TT-BTC;

(1) Other cases are prescribed by the law, the Fund Charter and as disclosed in the Prospectus,
or as the SSC deems necessary.

Within 24 hours from the occurrence of one of the events referred to as in Artiele 16 of this
Charler, the Fund management company must report to the SSC and simultaneously disclose
the information on HOSE's website. The Fund management company, Authorized Participants,
and Distributors shall resume receiving and executing Exchange trausaction for Investors
immediately after these events end.

The temporary suspension period of Fund Certificate trading cannot exceed thirty (30) days
from the date of suspension . In case of temporary suspension of Fund Certificate trading due
to the reasons referred to as in point (a), (b) and (c) of Article 16.10 of this Charter, the
maximum period of temporary suspension of receiving and executing Exchange trade orders is
three {03) Business Days before and after the end of these events.

Within 30 days from the end of the temporary suspension period of Fund Certificate trading, if
the causcs leading to the temporary suspension of operations have not been resolved, the Fund
management ¢company must organize an extraordinary General Meeting of Investors or
collecting written opinions from the General Meeting of Investors on the dissolution of the
Fund, or continue to extend the temporary suspension period of Fund Certificate trading.
During the convening period of the General Meeting of Investors, if the causes leading to the
temporary suspension period of Fund Certificate trading are resolved, the Fund management
company may cance! the convening of the General Meeting of Investors.

Article 17, Fund Certificate Trading on the Stock Exchange (Secondary Trading)

Fund Certificates listed on HOSE. Investors, Authorized Participants trade Fund Certificates histed on
HOSE in accordance with HOSE's securities trading regulations, and strictly comply with the following

Classified: Public
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Tules:

7.1

17.2

17.3

17.4

Article

[8.1

18.2

18.3

18.4

18.5

Classified: Public

Investors and Authorized Parlicipants place trading orders on Fund Certificates on their
securities trading accomnts. Trading and settlement activities are carried out in accordance with
regulations on securities trading of HOSE and VSDC.

The trading unit shall comply with the regulations of HOSE where the Fund Certificates are
histed.

Fund Certificates can be used in margin lending activities and other activities in accordance
with the provisions of law on securities.

Authorized Participants are only allowed to sell Fund Certificates (selling Component
securities) on HOSE's trading system when they have sufficient Fund Certificates (Component
securities) to sell before the settlement date according to VSDC's regulations. Quantity of such
Fund Certificate {Component securilies) consisis of:

{a) Quantity of Fund Certificates (Quantity of Component Securitics) available on the
Authorized Participant's account at the irading date;

(b) Quantity of Fund Certificates (Quantity of Component Securities) received before the
scttlement date from the Exchange trade on the basis of the Basket of component securitics
(Quantity of Fund Certificates) acquired in purchase trade in the market; or successful
borrowing transactions conducted on VSDC's system.

18. Creation fee, Redemption fee, Creation price, Redemption price

Service fees and costs directly related to creation, redemption, and transfer of Fund Certificates
are paid directly by Investors and are not included in the Fund's expenses. In accordance with
the Law and the Fund Charter, the Fund management company reserves the right to change the
fee schedule for these services but must publicly disclose it in the Prospectus.

Creation fee 1s applied when Authorized Participants and Investors purchase Creation units in
the initial issuance or when conducting the exchange frading of the Basket of component
securities for Creation units and is specifically stipulated in the authorized participant contract.
The Creation fee is charged on a percentage of trading value. The Creation fee is determined
by the Fund management company but miust not exceed zero point five percent {0.5%) of
trading value (applicable to Authorized Participants) and one percent {1%) trading value
(applicable to Investors) and it must be disclosed in the Prospectus.

Redemption fee is applied when a Authorized Participant and an Investor exchanges Creation
units for a Basket of component securities, The Redemption fec is charged on percentage of the
value of the Exchange trade order as determined by the Fund management company. The Fund
management company reserves the right to change the Redemption fee structure to include
sclling restrictions, to apply different selling prices or anti-dilution fees if current laws so
provide. The Fund management company must, however, ensure that the Redemption fee does
not excecd zero point five percent (0.5%) of transaction value (applicable to Authorized
Participants) and on¢ percent ( 1%) transaction value (applicable to Investors).

The adjustments for the Creation fee and Redemption fee applicable to Authorized Participants
are carried out in accordance with the agreement between the Fund management company and
the Authorized Participants but shall not exceed the maximum creation fee and maximum
redemption fec stipulated in Clauses 2 and 3 of this Article.

Increasing the Creation fee and Redemption fee applicable o Investors can only be
implemented when the Service price after the increase does not exceed the maximum service

fee levels stipulated in Clauses 2 and 3 of this Article. The carliest time for applying the
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18.6

18.7

increased new service fee levels is thirty (30) days from the date the Fund Management
Company announces the new service fee rates on the websites of the Fund Management
Company and the Distributors.

Creation price is the price used by the Fund management company as a basis for exchanging
the Basket of component securities for a ¢reation unit (including the initial public offering Fund
Certificates). The Creation price is equal to the Net Asset Value per Creation Unit applied at
the cnd of the trading day immediately preceding the Exchange - (raded date plus the Creation
fee applicable to the exchange trade.

Redemption price is the price used by the Fund management company as a basis for exchanging
a creation unit for Basket of component sccuritics. Redemption price is equal to the Net Asset
Value per Creation Unit applied at the end of the trading day immediately preceding the
Exchange - traded date minus the Redemption fec applicable to the Exchange trade.

Article 19. Non-Commercial Transfer

19.1

19.2

193

Non-commercial transfer transactions such as gifts and inheritance of Fund Certificates are
carried out similarly to the ownership transfer of securities listed outside HOSE trading systcm
as prescribed in the regulations on securities registration activities issued by HOSE.

The inheritance of Fund Certificates must be in accordance with the provisions of the Law on
mheritance. The Fund only accepts legal heirs and it is not responsible for any disputes related
to the inheritance or the heirs.

The provider of transfer agency services will register the legal heirs of the Investors in the
Investor Register after the heirs have (i) provided sufficient legal evidence as prescribed by the
Law proving such persons are the legal heirs of the Investors and (ii) confirmed and committed
that the information provided to thc Fund management company is trathful, accurate and that
the inheritance is not subject to any disputes.

CHAPTER 4. GENERAL MEETING OF INVESTORS

Article 20, General Meeting of Tnvestors

20.1

202

203

204

Classified: Public

The General Meeting of Tnvestors is the highest authority of the Fund and all Investors whose
names are listed in the Investor Register before the cut-off date for convening the meeting have
the right to attend the General Meeting of Investors. The annual or extraordinary general

meetings of Investors will be organized by the Fund management company as prescribed herein
and the Law.

The annual General Meeting of Investors is held within four (04) months from the end of the
fiscal year. At the request of the Board of Representatives, the Annual General Meeting of
Investors can be extended but not more than six (06) months from the end of the fiscal year.
The Annual General Meeting of Investors may be organized in the form of collecting written
opinions,

Extraordinary General Meetings of Investors may be convened in the following cascs:

(a) The Fund management company or the Supervisory Bank or the Board of Representatives
considers it is necessary for the Fund's interests; or

(b) At the request of an Investor or group of Investors that owns five percent (5%) or more of
the total number of outstanding fund certificates.

The organization of an extraordinary General Meeting of Investors as prescribed in Article 20.3

Pape 25/ 70



must be carried out within thirty (30) days from the date the Fund management company
receives the request to convene an extraordinary General Meeting of Investors.

Article 21. Rights and Obligations of the General Meeting of Investors

The General Meeting of Investors has the following rights and obligations:

21.1

21.2

21.3

214

21.5

216

21.7

To decide on amendments and supplements to the Fund's Charter and the Fund's profit
distribution plan;

To approve basic changes in the Fund's investment poliey or investment objectives; to change
the service fees paid to the Fund management company or Supervisory Bank; to change the
Fund management company or Supervisory Bank;

To decide on the division, separation, merger, consolidation, and dissolution of the Fund,

To decide the Fund's profit distribution plan;

To elect, dismiss, and remove the Chairman and members of the Board of Representatives; to
decidc on the remuneration and operating costs of the Board of Representatives; to approve the
selection of an approved auditing organizations to audit the Fund's annual financial statements;
to approve the reports on the Fund's financial situation, assets and annual operation activities;

To review and handle violations of the Fund management company, Supervisory Bank and
Board of Representatives that cause losses to the Fund; and

Other issues fall under the authority of the General Meeting of Investors as referred to as in this
Charter and as prescribed by the law,

Artiele 22. Conditions and Procedures for Conducting the Geueral Meeting of Investors and

221

222

223

224

225

Classified; Public

Collecting Written Opinions of the General Mecting of Investors

The expected time, program and content of the General Meeting of Investors must be publicly
announced to Investors and reported to the SSC in accordance with the minimum notice period
prescribed under the Law on Enterprises and/or other relevant legal documents, prior to the
convening of the Meeting. The General Meeting of Invesiors does not discuss the issues other
than the ones mentioned in the meeting agenda.

Investors may attend and vote at the Meeting in person, authorize another person to attend and
vote on their behalf, or exercise remote vofing rights (by mail, fax, email, patticipation via
online conference, electronic voting, or other electronic means), in accordance with applicable
laws and regulations.

The General Meeting of Investors is conducted when thc number of participating Investors
represents over fifty percent {50%) of the total votes.

Where the first meeting does not meet the conditions to proceed as prescribed in Article 22.3,
the second meeting shall be convened within thirty (30) days from the date the first meceting is
scheduled to open. In this case, the General Meeting of Investors will be held regardless of the
number of Invesiors attending the meeting,

Procedure and format of the General Mceting of Investors:

(a) The General Meeting of Investors can be held in the form of a centralized, by collecting
written opinions, or attendance and voting via online conference, electronic voting, or other
electronic means (if any). In the event that the General Meeting of Investors is held
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22.6

Classified: Public

simultaneously at multiple locations, the venue of the General Meeting of Investors shall
be deemed to be the location at which the chairperson attends the Meeting.

{(b) The General Meeting of Investors is chaired by the Chairman of the Board of
Representatives. In the absence of the Chairman, the Vice Chairman or the other members
of the Board shall appoint a member of the Board of Representatives to chair the meeting.

(c) All meetings of the General Meeting of Investors must be documented in minutes and
stored at the headquarters of the Fund management company.

Rules, content, order and procedures for collecting writien opinions from Investors;

(a) The Fund Management Company shall have the right to solicit written opinions from
Investors for the purpose of adopting resolutions of the General Meeting of Investors where
it deems such solicitation necessary in the interests of the Investors, except for resolutions
relating to matters specified in Articles 21.2 and 21.3 of the Fund Charter.

{b) The Fund management company must prepare an opinion collection forms, draft
resolutions of the General Meeting of Investors and explanatory documents for the draft
resolutions. The opinion collection forms, along with the draft resolutions and explanatory
documents, must be sent by a method guarantced to reach the registered address for
receiving information of each Investor, by electronic mail (email) or other electronic forms
to the Investor’s registered address.

(c) An opinion collection form must contain the following main contents:

(i) Name, number and date of the Fund establishment registration certificatc; name,
headquarters, number, and date of issuance of the Fund Management Company's
establishment license;

(i) Purposc of obtaining opinions;

(iii) Full name, correspondence address, nationality, Personal Identification Number,
passport o other legal personal identification number of the Investor if they are an
individual: name, address, nationality, establishment decision number or business
registration number of the Investor and the authorized representative of the investor
if they are an organization;

(iv) Number of Fund Certificates and number of voting rights of the Investor;

(v)  Issues that require opinions for decision-making;

(vi) Voting options include agree, disagree, abstain;

(vii) Deadline to send the Fund management company the completed opinion collection
forms;

(viii) Full name and signaturc of the legal representative of the Fund management
company; and

(ix) The answered opinion collection forms must be signed by the Investor if they are an
individual, or by the authorized representative or legal representative of the Investor

if they are an organization.

(d) The answered opinion collection forms is sent to the Fund management company in one of
the following forms: mail, fax, email (attach a scanned copy of the opinion collection forms
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with the Tnvestor's signature), or other electronic forms. Opinion collection forms sent after
the specified deadline in the content of the form or opened in the case of mail or disclosed
in other cases are invalid. Opinion collection forms that are not sent to the Fund
management company are considered as non-participation in voting.

(e) The vote counting minutes must contain the following main contents:

(i) Name, number, and date of the issuance of the Fund establishmeni regisiration
certificate;

(i) Name, headquarters, number, and date of issuance of the Fund management company
establishment license;

(i) Purpose and issues required for opinions for decision-making;

(iv) Number of Investors whose total number of votes participated in the voting, in which
distinguishes between the number of valid votes and the number of invalid votes,
accompanied by an appendix of the list of Investors participating in the voting;

(v) Total numnber of votes in apree, disagree, and abstentions for each issue; and
(vi) The decisions that have been approved and the corresponding approval voting ratios.

(f) The ones who participate in vote counting must be jointly responsible for the truthfulness
and accuracy of the vote counting minutes; jointly liable for damages arising from decisions
adopted due to dishonest or inaccurate vote counting.

(g) The minutes of the vote counting results shall be disclosed on the information disclosure
platforms of the Fund Management Company and the State SSC within twenty-four (24)
hours from the completion of the vote counting.

(h) The answered opinion collection forms, the vote couniing minutes, the full text of the
approved resolution and relevant documents attached to the opinion collection forms must
be kept at the headquarters of the Fund management company.

(1) Decisions approved through the written opinion collection method have the same validity
as decisions approved at the General Meeting of Investors.

Article 23, Approval of the Decision of the General Meeting of Investors

23.1  Each T'und Certificate shall have one voting right. The Supervisory Bank, Fund management
cowmnpany, auditing organizations, law firm, valuation organizations providing services to the
Fund are entitled to participate in the General Meeting of Investors but are not entitled to vote.

232 The General Mecting of Investors approves decisions within its authority by voting, collecting
written opinions and other forms of voting as stipulated by this Charter and by Law.

233  Decisions of the Investors' General Meeting at the meeting are approved when more than fifty
percent (30%) of the total voting rights of all attending investors are in favor, except as
stipulated in Article 23.4 below.

234 Decisions of the General Meeting of Investors at the meeting on the issues referred to as in
Articles 21.2 and Article 21.3 shall be approved by voting at the meeting of the General Meeting

of Investors. In such case, the decisions shall be approved if more than sixty-five percent (65%)
of the total voting rights of all attending investors are in favor.
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23.5

23.6

23.7

In case of collecting written opinions from the General Meeting of Investors, decisions are
approved if more than fifty percent (50%) of the total voting rights of all investors with voting
rights are in favor, regardless of the issue being voted on.

The Fund management company and Board of Representatives are responsible for reviewing
and ensuring that all decisions of the General Meeting of Investors comply with the provisions
of this Charfer and the Law. In case the decisions of the General Meeting of Investors do not
comply with the provisions of the Law and this Charter, a meeting of the General Meeting of
Investors must be organized to re-collect opinions or collect written opinions from the
Investors.

Within twenty-four (24) howrs after closing the General Meeting of Investors or after the ¢losing
date for collecting written opinions from Investors, the Fund management company and the
Board of Representatives shall be responsible for preparing the meeting minutes or vote
counting minutes (in case of collecting wriiicn opinions from Investors) and the mecting
resolution. These documents must then be sent to the Supervisory Bank and disclosed in
accordance with the Law on information disclosure in the securities market.

CHAPTERS. BOARD OF REPRESENTATIVES

Article 24. Board of Representatives

241

242

243

The Board of Representatives representing the Investors is ¢lected at the General Meeting of
Investors or written opinions collected from the Investors. The Board of Representatives
consists of three (03) members to eleven (11) members, of which at least two-thirds of the
Board of Representatives members are independent members. They are not the affiliated
persons of the Fund management company, Supervisory Bank or authorized representatives of
these organizations. The term of the Board of Representatives shall not exceed five (5) years,
and its members can be reappointed without term limits. The outgoing Fund Representative
Board continues to operate until the new Fund Representative Board is elected and takes over.

The Board of Representatives must consist of:

{a) Atleast 01 independent member with professional qualifications and experience in
accounting and auditing;

{b) At least 0l independent member with professional qualifications and experience in
securities investment analysis or asset management;

{c) Atleast 01 member with professional qualifications in law.

In case the Board of Representatives structnre or any member no longer meets the conditions
referred (o as in Article 25.1 or a member is forced to resign, or the struciure of Board of
Representatives does not meet the provistons in Article 24.2, the Board of Representatives,
within filieen (15) days after discovering the issue, are responsible for selecting a member who
meets the regulations in Article 25.1 to temporarily replace. The temporary replacement
member fulfils the rights and obligations of a member of the Board of Representatives until the
General Meeting of Investors offieially appoints an alternate member. When there is a change
in the structure of the Board of Representatives, the Fund management company must report to
the SSC and disclose information as prescribed in the Law on information disclosure in the
securities market.

Article 25. Criteria for selecting members of the Board of Representatives

25.1

Classified: Public

Board of Representatives members must meet all of the following criteria:
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(a) have full capacity for civil acts;
(b) not be prohibited from establishing and managing businesses as prescribed by the law; and

(c) have professional experience in economics, finance, banking, insurance, securities,
accounting, auditing, or law, or have graduated from a university with a major in one of the
aforementioned fields.

252  Members of the Board of Representatives are not required to own Fund Certificates.
Article 26. Rights and Obligations of the Board of Representatives
26.1  The Board of Representatives has the following rights and obligations:

(a) To represent the mterests of Investors; carry out activities in accordance with the provisions
of the Law to protect the interests of the Fund and Investors;

(b) To approve the fund's valuation handbook; list of quoting organizations and credit
institutions as prescribed in Article 10.5 herein;

(c) To approve transactions in investable assets conducted by way of negotiation, (except for
deposit contracts, certificates of deposit, and transactions executcd through the Stock
Exchange trading system excluding privately placed corporate bonds). Prior to execution,
the Board of Representatives shall give written approval specifying the expected price
range, execution time, transaciion counterparty or criteria for selecting the counterparty,
and the type of asset.

For deposit contracts and certificates of deposit, the Board of Representatives’ written
approval shall specify the expected price range, execution period, transaction counterparty
or selection criteria, and the type of asset. Such transactions must be executed within three
(03) months from the approval datc.

If the actual purchase price is higher than, or the actual selling price is lower than, the
reference price or the approved price range, the Fund Management Company shall provide
explanations for the Board of Representatives’ consideration and decision.

(d) To decide on the profit distribution rate according to the profit distribution plan approved
by the General Meeting of Investors; the timing, method, and form of profit distribution;

{e) To decidc on issues that have not been agreed upon between the fund management company
and the supervising bank based on legal regulations;

(N Torequest the Fund management company and Supetvisory Bank to promptly provide all
documents and information regarding fund management and supervision activities; and

(g) To perform other duties as prescribed by the law and the provisions of the Fund Charter.

26.2  When performing the rights and duties, the Board of Representatives stricily complies with the
provisions of this Charter, the decisions of the General Meeting of Investors and the provisions
of the Law. In case a decision passed by the Board of Representatives is contrary to the
provisions of the Law or the Charter, causing damage to the Fund, the members who approved
the decision must jointly bear personal responsibility for the decision and must compensate the
Fund for damages; members who opposed the adoption of the above decision will be exempt
from liability.

263  The Board of Representatives shall comply with applicable laws on information disclosure for
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insiders and their related persons of the public fund.

Article 27. Chairman of the Board of Fund Representatives

27.1  The General Meeting of Investors ¢lects the Chairman of the Board of Representatives from
among the Board of Representatives members. The Chairman of the Board of Representatives
must be an independent member.

272  The Chairman of the Board of Representatives has the following rights and responsibilitics:

{a) To prepare the operational programs and plans for the Board of Representatives;

(b) To prepare the program, conient, and documents for meetings of the Board of
Representatives; to convene and preside over meetings of the Board of Representatives;

{c) To monitor the implementation process of the decisions of the Board of Representatives;
and

{d) Other rights and duties stipulated in this Charter and by Law,

Article 28. Operating Procedures of the Board of Representatives

In the event that the Chairman of the Board of Representatives is absent or unable to perform the
assigned duties, a member of the Board of Representatives authorized by the Chairman of the Board of
Representatives will perform the rights and duties of the Chairman. If there is no authorized person, the
other members of the Board of Representatives will select one of the independent members to
temporarily hold the position of Chairman upon consensus rule. The re-election of the Chairman of the
Board of Representatives will be conducted at the next General Meeting of Investors.

Article 29, Removal, dismissal and Supplement of Members of the Board of Representatives

29.1 Members of the Board of Represcentatives are automatically suspended or dismissed in the
following cases:

(a) Being prosecuted or indicted;
{b) Being declared missing, dead, or having limited civil capacity by a court;

{c) Being prohibited from holding the position of member of the Board of Representalives by
Law or by decisions of the SSC or other competent authorities;

(d) Resignation, death or term expiration; or
(e) Other cases as prescribed by law.
29.2  Board of Representatives members will be suspended or dismissed in the following cascs:

(a) Being dismissed from the member of the Board of Representatives upon decision of the
General Meeting of Investors;

{b) Disclosing the Fund's secrets, which seriously affects the Fund's interests;

{c) Not participating in activities of the Board of Representatives for six (06) consecutive
months, except in a Force Majeure Event;

{d) Serious violation of their obligations, which may cause damage to the Fund; or
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(¢) No longer meet the standards and conditions stipulated in Article 25 of this Charter.

Procedures for suspending or dismissing a member of the Board of Representatives during the
period as prescribed in Paragraphs (b}, (¢), (d) and (¢) Article 29.2 are as follows:

(a) The Chairman of the Board of Representatives or the designated member of the Board of
Representatives (in case the Chairman is the violator) convenes a meeting of Board of
Representatives members regarding the violations of concerned members; and

(b) The Board of Representatives approves the dismissal of the violating member and discloses
the information as required.

Article 30. Meetings of Board of Representatives Mecting and Approval of Decisions by the

30.1

30.2

303

304

30.5

Board of Representatives

The Chairman of the Board of Representatives reserves the right to convene a mecting of the
Board of Representatives. The Board of Representatives must meect at least once every quarter,
and in casc of neccssity, an cxtraordinary meeting may be held.

A meeting of the Board of Representatives is conducted when two-thirds or more of the total
number of members attend the meeting, of which the number of independent members
attending the mecting shall account for more than fifty percent (50%)..

Meetings of the Board of Representatives can be held in person, collect written opinions from
members of the Board of Representatives, meet via telephone, internet and other means of
communication, audio, visual or other forms as prescribed herein and the Law. Each Board of
Representatives member has one vote. Members who do not attend the meeting in person
reserve the right to vote via written ballots.

The Chairman of the Board of Representatives reserves the right to decide on collecting written
opinions {rom members of the Board of Representatives to approve the decision of the Board
of Representatives without convening a meeting,.

Resolutions of the Board of Representatives shall be adopted by a simple majerity. In all cases,
a resolution shall be adopted only if it is approved by more than fifty percent (50%) of the
independent members present at the meeting,

Article 31. Minutes of the Board of Representatives Mecting

Meetings of the Board of Representatives must be fully, detailed, and clearly recorded in minutes. The
Secretary and members of the Board of Representatives participating in the meeting must sign the
meeting minutes. In the event that the chairperson or the secretary rcfuses to sign the minutes, such
minutes shall remain valid provided that they are signed by all other members of the Board of
Representatives attending the mecting and contain full and complcte contents. The meeting minutes of
the Board of Representatives must be stored at the Fund management company in accordance with the
provisions of the Law on Enterprise and the fund charter. The chairperson and secretary nust be jointly
responsible for the accuracy and truthfulness of the meeting minutes of the Board of Representatives.

CHAPTER 6. FUND MANAGEMENT COMPANY

Article 32, Criteria for Selecting Fund management eompany

The selected Fund management company must meet the following conditions:

321

Classified: Public

Authorized to perform fund management operations as prescribed by the law;
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323

324

Being independent from Supervisory Bank;

Equipped with adequate facilitics and personnel to manage exehange-iraded funds; and

Agree to [ulfil commitments to the Fund as stated in Appendix 1 and Appendix 3 of this Charter.

Article 33. Rights and Obligations of the Fund management company

331

Classified: Public

Fund management company has the following duties and responsibilities:

(a) To comply with the Fund's Charter and provisions of the Law; adhere to professional ethics,
to be voluntary, fair, honest and in the best interests of the Fund;

(b} The Fund management company is the authorized representative of the Fund, acting on
behalf of the Fund to exercise the ownership to the Fund's assets honestly and prudently;

{¢) To manage the Fund according to the investment strategy and investment objectives
approved by the General Meeting of Investors and as prescribed in the Charter and the Law;

(d) The Fund management company must establish a risk management system and issue risk
management strategies, policies and processes in accordance with the company's
organizational model, scale of operations, types of securities investment funds, securities
investment companies, and entrusted clients managed by the company. Risk management
system, strategies, policies, and risk management processes are built based on international
practices suitable to the conditions of the Viethamese market and according to the guidance
of the State Securities Commission;

()

When managing assets of the Fund, the Fund management company must:

(1)

(i)

(iif)

(iv)

Sign a Supervisory Contract with the Supervisory Bank; deposit all assets generated
in the territory of Vietnam and store fully, promptly and accurately information and
data on ownership, original legal documents venfying asset ownership at the
Supervisory Bank;

In case of investing in the Fund's deposits, the Fund management company may only
deposit them at financial institutions on the list approved by the Board of
Representatives; provide full infornnation about deposit contracts and deposit
accounts to the Custodian Bank and Supervisory Bank so that these organizations
can reconcile deposit account balances and the value of deposit contracts with the
credit institutions receiving deposits; store the original deposit contracts and provide
those contracts upon request of the Custodian Bank and Supervisory Bank;

Independently and separately manage the Fund's assets and the Fund management
company's asscts, and other entrusling customers' assets managed by the Fund
management company; fully and promptly keep accounting books, trading
documents and documents related to trade and ownership of the Fund’s assets;
synthesize fully, accurately, and promptly information about the Fund's assets and
the locations where those assets are deposited and stored,;

Establish a mechanism for regular three-party reconciliation to ensure consistency in

'‘the Fund's asset data on the Fund's account management system at the Fund

Management Company, the Fund's asset deposit system at the Supervisory Bank with
issuing organizations, VSDC, shareholder registty management organizations,
project owners, investment capital receiving organizations, and deposit receiving
organizations. The Fund Management Company is responsible for establishing a
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()

(2)

()

(@)

@

mechanism for the Supervisory Bank to proactively and directly reconcile with these
organizations io check, supervise, and compile complete and accurate information
about the deposit, registration of ownership, and management of the Fund's assets;

{(v) Investin the Fund’s asscts as prescribed herein and the Law; and

(vi) Assign at least two (02) portfolio managers to manage and operate the Fund's
investment activities. These portfolio managers must have a fund management
license, have af least 02 years of experience in asset management activities and have
not been sanctioned for administrative violations in the field of sccuritics and
securities market, In case the Fund invests in derivatives for the sole purpose of risk
hedging, the portfolio managers must have an additional professional certificate in
derivatives and the derivatives securities market. Information about the asset
management qualifications, cxpertise, skills, and experience of the porifolio
managers must be disclosed in the Prospectus.

The Fund management company must cstablish a process for allocating trading orders and
assets in a reasonable and fair manner when carrying out trade for the Fund, for other
entrusting customers and for the Fund management company itsclf. The assel allocation
process must clearly state the implementation rules, methods of determining prices, and the
volume of assets allocated to each entrusting customer, ensuring alignment with investment
objectives and risk tolerance rate of each entrusting customer. This procedure must be
provided to the Supervisory Bank and applied consistently;

In the fund administration activities, the Fund management company must;

()  Determine the Fund's Net Asset Value, the Net Asset Value per Fund Certificate as
presenbed herein and the Law;

()  Prepare, storc and update the Investor Register promptly, completely and accurately;
and

(iii} The Fund managcment company is allowed to authorize the fund administrative
services to a third party. In authorizing this activity, the Fund Management Company
nmust comply with legal regulations on the establishment and organization of Fund
Management Companies and the provisions of the Fund's Charter;

The Fund managcment company shall provide timely and complete necessary information
aboult the Fund, the Fund's asset portfolio, information about the Fund's asset transactions,
the organization receiving investment capital, related parties of the Fund management
company, other information for the Custodian Bank, Supervisory Bank. The Fund
management company must provide information upon written request of the Supervisory
Bank and provide the Supervisory Bank with favorable conditions to fully exercise its rights
and responsibilities to the Fund in accordance with the provisions of the Law. At least once
(01) a month, the Fund management company shall reconcile the Fund's asset portfolio
with the Supervisory Bank;

Within fifteen (15} days as from the date the Supervisory Bank discovers and notifics the
Fund management company about the Fund's asset transactions that are contrary to the
regulations or beyond the Fund management company's authority as prescnibed by the law
or the provisions of this Charter, the Fund management company must cancel transactions,
or carry out transactions to restore the Fund's position. The Fund management company
must bear all costs arising from these transactions and losses (if any). In case these
transactions generate profits, all profits must be accounted into the Fund’s assets;

The Fund management company must issuc securities investment fund management
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(k)

)

procedures and professional procedures appropriaie to the company's business operations,
internal control procedures, valuation handbooks; procedures on conditions, sequence,
procedures for convening, conducting meetings, and passing decisions at the General
Meeting of Investors applicable to all funds, detailed professional ethics rules for each
working position. In case the fund invests in derivatives to prevent risks, the procedure for
securitics investment fund management must specify principles and methods for using
derivatives for risk management for the fund. These procedures inust be uniformly applied
in the company's operations;

The Fund management company is responsible for compensating for losses caused to the
Fund duc to employee errors, technical system failures, and operational process errors of
the Fund Management Company or due to the Fund Management Company's failure to
fulfill its obligations according to legal regulations or the provisions of this Charter.
Compensation for the Fund is carried out according to legal regulations on securities
investment funds and agreements between the related parties;

The Fund managemcnt company may purchase professional liability insurance for
professional workers (if deemed necessary), or set aside a professional risk prevention fund
to indemnify the Fund for losses in the circumstances stipulated in point (k) above;

{(m) The Fund management company musi comply with anti-money laundering regulations

(n)

(o)

(p)

according to current laws. The Fund Management Company is responsible for
implementing and requiring Distributors to build, establish systems, and organize the
implementation of processes for aggregating information and identifying customers
according to legal regulations on anti-money laundering and securities laws and related
legal provisions. When identifying customers, the Fund Management Company and
Distributors may decide whether to meet customers in person or not. In cases where
customers are not met in person, the Fund Management Company and Distributors must
ensure that there are measures, forms, and technologies to identify, collect complete
customer information, and accurately verify customers according to securities laws, anti-
money laundering laws, electronic transaction laws, and related legal provisions on
ensuring the safely and confidentiality of customer information.

The Fund Management Company and Distributor must fully store information and
customer identification data in accordance with the provisions of law on securities, anti-
money laundering law and relevant legal regulations. Customer identification information
must be securely backed up, kept confidential, and provided upon request by competent
state regulatory authoritics.

Before implementing customer identification activities using the non-face~to-face method,
the Fund management company and thc Distributor through tbe Fund management
company must notify the SSC. In case of necessity, the SSC requires fund management
companies and distributors to temporarily suspend or terminate the implementation of
customer identification by non-face-to-face methods.

When exccuting asset transactions for the Fund, the Fund management company must
ensure:

(1) The trading value during a year via a sccuritics company do not exceed fifty percent
(50%) of the Fund's total trading value in that year;

(i) Trading value during a year via a securities company that is a related party of the
Fund management company do not exceed twenty percent (20%) of the Fund's total
trading value in that year;

This provision do not apply to: public funds that have been in operation for less than
06 months from the date of issuance of the Fund establishment registration certificate
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to the end of the year in which that Fund is established; the bond open-ended fund
that has total trading value during the year of less than VND 300 billion.

{q) The Fund management company is responsible for keeping the Fund's information, asset

(r)

(s)

(0

transaction information, portfolio information, and other related information confidential,
except when providing information to the SSC and other state management authorities at
their request;

Fulfil the obligations of ownership reporting and information disclosure for the Fund as
prescribed by the law on information disclosure in the securities market;

The Fund management company is responsible for annually organizing training sessions
for employees, appointing securities praclitioners to participate in training courses
organized by the SSC (if any), ensuring the staff is updated with skills, cxpertise,
professional knowledge and legal knowledge. Information about these activities must be
included in the annual activity report submitted to the SSC;

The Fund management company must fully and promptly update changes in the company's
organization and operations into the Fund managemcnt company database of the SSC;

(u) The Fund management company must ensure:

(i)  Separation of hcadquarters and information technology infrastructure from other
organizations. If the Fund management company uses the information technology
infrastructure of the parent company, subsidiary, or related party organizations, it
must use authorization and securily mechanisms to ensure that departiments of the
parent company, subsidiary, or Related Parly organization cannot access the Fund
Management Company's computer systems and databases;

(1)  Scparation of facilities, personnel, and databases between professional activitics with
potential conflicts of interest in the Fund management company, including scparation
between cntrusted asset management activities; research activities and investment
analysis; investment execution activities; securities invesiment advisory activitics.
The computer systems and databases must be authorized to individuals and
departments according to their positions m compliance with internal control
regulations;

(i) Separation of facilitics, personnel, and database between the company's financial
investment activities and scecurities investment fund management activilies,
securities portfolio management, and securities investment consulting activities; and

{v) Other obligations are prescribed in this Charter and the Law.

The Fund management company has the following rights and authorities:

(2) To select the Supervisory Bank according to the standards specified in this Charter;

{b) To authorize the Supervisory Bank and Vietnam Securities Depository and Clearing

Corporation to perform somc or all of the fund administration activities, and transfer agent
activities for the Fund. The Fund management company must be responsible for
authorization, and ensure that the authorization relationship and responsibilities in fund

administration activities of these organizations do not adversely affect the interests of
Investors;

(¢) To refuse issuing Fund Certificates to organizations that are not permitted to invest in the

Fund as prescribed by the law or to individual Investors who do not have full civil act
capacity;
Page 36/ 70



{d) To receive management fee in accordance with the provisions of this Charter, the
Prospectus, and applicable Law;

{c) Tortepresent the interests of Investors as specified in this Charter, and to exercise the rights,
obligations and responsibilities for Fund's assets in accordance with this Charter and
applicable Law;

(f) To participate in the General Meeting of Investors and meetings of the Board of
Representatives, including all periodic and extraordinary meetings of these bodies, as
prescribed herein;

(g) To request the Authorized Participants, Distributors, and Investors to provide complete and
comprehensive information deemed necessary by the Fund Management Company to
determine the source of fund and identity of such Investors for the purpose of complying
with anli-money laundering regulations of the Fund Management Company and cutrent
Law;

(h) To sign Authorized Participant contract, fund distribution contract with the Distributor,
Market Maker coniract (if it is necessary);

(i) To approve amendments and supplements to the Prospectus (except for contents related to
the authority of the General Meeting of Investors and/or the Board of Representatives);

(5) To determine creation, redemption, and transfer fee of Fund Certificates based on the fee
framework stipulated in this Charter and the Prospectus;

(k) To ensure the frequency and timing of Fund Certificates transactions as detailed in the
Prospectus;

(1) To request for liguidation of the Fund if the Fund's Net Asset Value falls below the
minimum level stipulated in this Charter or relevant provisions of the Law;

Article 34. Termination of Rights and Obligations of the Fund Management Company with
Respect to the Fund

34.1 The Fund management company shall terminate its rights and obligations to the Fund in the
following cases:

(2) As decided by the General Meeting of Investors;

(b) The Fund management company’s establishment and securities business license is revoked,
(¢) Reorganization of the Fund management company;

(d) The Fund’s operating term is expired; or

{e) Other cases are prescribed by Law.

342 At least six (06) months prior to the anticipated termination of rights and obligations with
respect to the Fund, the Fund managemeni company must convene an General Meeting of
Investors to collect opinions on the termination. Concurrently, the Fund Management Company
must promptly transfer the rights, obligations, information, documents, and records of the Fund
to the receiving entity (if any).

343  Inthe event of a change in the Fund Management Company as stipulated in Article 34,1(a), the
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Fund shall compensate the Fund management company the following fees:

(a) Ifthe change occurs within three (03) years from the date the Fund commenced operations,
the compensation fee shall be three percent (3%) of the average Net Asset Value of the
Fund over the fifty-two (52) weeks preceding the General Meeting of Investors' decision to
change the Fund Management Company; or

(b) If the change occurs after three (03) years from the date the Fund commenced operations,
the compensation fee shall be one and a half percent (1.5%) of the average Net Asset Value
of the Fund over the fifty-two (52) weeks preceding the General Meeting of Investors'
decision to change the Fund Management Company.

Article 35, Restrictions on Operations of Fund Management Company

Duriug the managing process of the Fund, the Fund management company is subject to the following
restrictions:

35.1

352

353

354

35.5

35.6

357
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The Fund management company tust not be an affiliated person or have an ownership,
borrowing or lending relationship with the Supervisory Bank or Custodian Bank;

Members of the Board of Directors, employees of the internal audit department, the Supervisory
Board, the Company's Chairman, the Executive Board, and employces of the Fund management
company shall not simultaneously work in the departments providing custody, supervision, or
fund management services at the Supervisory Bank or Custodian Bank of the Fund, and vice
versa;

The Fund management company, related persons of the Fund management company, fund
management practitioners, and employees of the Fund management company are only
permitted to contribute capital and invest in the Fund via the Transfer Agent as a regular
Investor according to the provisions of this Charter and the Law;

Except for the Fund Certificate transactions specified in Axticle 35.3 and the transactions
explicitly stated in this Charter, the Fund Management Company, Related Persons of the Fund
Management Company, fund management practitioners, and employees of the Fund
Management Company are not allowed to be partners in other transactions with the Fund,

All sccuritics transactions of members of the Board of Directors, Executive Board, and
employees of the Fund management company must be reported to the internal control
department before and immediately after trading, and must be managed cenirally at the Fund
management company under the supervision of the internal control department. Trading reports
of the above individuals must include: name of traded securities, quantity, trading price, total
trading value, execution time, implementation method, trading account number, securities
company where trading accounts are opened. Trading reports of these individuals must be
stored and managed at the intemal control department and provided to the SSC upon request;

Members of the Board of Directors, Execulive Board, and employees of the Fund management
company are not permitted to request, demand, or receive, in their personal name or on behalf
of the Fund management company, any remuneration, profit or benefit from performing Fund
asset transactions provided by third parties except for service fees explicitly stated in this
Charter;

The Fund management company must not:

(a) Use the Fund's assets to mvest in the Fund itself}

(b) Use the Fund's assets to invest in other funds or securities investment companies managed
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by itself;

(c¢) Use the Fund's asseis to invest in entrusted customers managed by the Fund management
company;

(d) Use the Fund's assets to invest in the Fund management company; invest in organizations
that are related persons of the Fund management company; invest in the organizations in
which members of the Board of Directors or Members’ Council, members of the executive
board, or employees of the Fund management company are shareholders or members
owning more than ten percent (10%) of the charter capital;

(e) Usethe Fund's assets to lend or guarantee any loan in any form or to pay the debt obligations
of the Fund management company, related persons of the Fund management company or
other organizations or individuals. This regulation does not apply in the case of lending in
the form of investment deposits at credit institutions permitted by Law or bond trade as
prescribed by the law;

(£) Use the Fund's asscts to contribute capital to joint ventures, affiliates or invest in the Fund
management company itself, invest in economic organizations that are related persons of
the Fund management company, economic organizations that are related persons of the
Board of Directors, members of the Board of Members, Chairman, Director, Deputy
Director or General Director, Deputy General Director of the Fund management company,
fund management practitioners; or

(g) Make statements, commitment, or guarantees of invesiment results, excepl in the case of
investing in fixed income products, signing contracts to entrust investment in bonds with
interest rates not suitable to the actual market and investment analysis results of the Fund
Management Company itself, do not, directly or indirectly, partially or fully compensate
for the Fund's losses due lo investmenl activities;

(h) Do not conduct transactions that reduce the profits of one entrusted customer to increase
the profits of another entrusted customer; Do not enter into contracts or carry out any trade
with unfavorable terms for the entrusted customers.

The Fund management company must control and ensure that trading costs in the Fund's asset
transactions are reasonable and not higher than the average trading costs in the market;

The Fund management company is only allowed to use its own equity, the Fund's capital and
other funds managed by the Fund management company to buy and own (excluding the number
of shares in the portfolio of entrusted customers that are exchange-traded funds) a total of more
than twenty-five percent (25%) of the total outstanding shares of a public company when the
following conditions are fully met and provided that the Fund's investment structure as
stipulated in Article 10.1(a) is still complied with;

(ay With the written approval of the Fund Representative Board regarding the purchase offer,
the purchase price, the volume of assets expected to be purchased, and the method of asset
allocation after the purchase; and

(b) The Fund management company conducts public offers in accordance with the provisions
of the Law on public purchase offers of securities;

The Fund management company must comply with investment restrictions in Fund
management activities referred to as hergin; and

Other restrictions as prescribed by the law on the establishment, organization and operation of
the Fund management company.
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CHAPTER 7. SUPERVISORY BANK
Article 36, Criteria for selecting a Supervisory Bank

The Supervisory Bank selected by the Fund Management Company must meet the following conditions
and other conditions as prescribed by the Law:

36.1 Being a commercial bank with a registration certificate for securities depository activities,
providing depository services and supervising the management of public funds;

36.2  Shall not be an affiliated person of the Fund Management Company,

36.3  Having sufficicnt capacity to provide supervisory and depository services; and

36.4  Fulfilling the commitments to the Fund as stated in Appendix 2 and Appendix 3 of this Charter.
Article 37. Rights and ODbligations of the Supervisory Bank

37.1  The Supervisory Bank has the following obligations and responsibilities:

{a) To always act in the best interest of the fund investors.

(b) To take responsibility for losses causing to the Fund due to the Supervisory Bank’s errors,
in accordance with applicable laws and the Supervisory Agreement;

{¢) To cnsure to supervise the Fund management company's activities in managing the fund’s
assels as prescribed at the Law on Securities, relevant regulations and the Fund Charter;

(d) To provide supervisory and depository services of the Fund's assets according to applicable
laws, the Supervisory and Custodian Contract and the Fund Charter;

(e) To ensurc the separation of the Fund’s assets from the assets of the Fund management
company, assets of other funds, assets of other customers of the Supervisory Bank and the
assets of the Supervisory Bank;

(f) To ensure and take full responsibility for the Fund's assets in case of authorizing sub-
custodian organizations in accordance with the service agrecement and applicable laws,

(g) To supervise the determination of the Net Asset Value and to review and ensure that the
Net Asset Value per fund certificate and the Net Asset Value per creation unit are property
and accurately calculated in accordance with applicable laws and the provisions of the Fund
Charter;,

{(h) To handle securities transactions in compliance with legal instructions of the Fund
management company, the Supervisory Bank may refuse those instructions if the
Supervisory Bank believes that those instructions are illegal or inconsistent with the Fund
Charter. The refusal specifying reasons must be sent in writing to the Fund management
company, its copy must be sent to the S8C;

(i) To regulaily reconcile the Fund's assets with the Fund management company;

() To pay reasonable and legitimatc expenses of the Fund in accordance with the lawful
instructions of the fund management company, ensuring that such expenses comply with
applicable laws and the provisions of the Fund Charter;

(k) To make payments to the Fund’s investors when the fund management company conducts
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the redemption of fund certificates from investors, when the Fund distributes income, or
when the Fund is liquidated or dissolved and makes payments to investors, as well as in
other cases as prescribed by law and the Fund Charter, in accordance with the lawful
instructions of the fund management company, ensuring that such payments comply with
the provisions of the Fund Charter;

372  The Supervisory Bank reserves the following rights:

{a) To reserve the right to attend the General Meeting of Investors but do not reserve the right
to vote; and

(b) To reserve the right to receive service fee for providing supervisory and custody services
in accordance with the Supervisory and Custody contracts signed between the Fund

management company (on behalf of the Fund) and the Supervisory Bank, the provisions of
the Charter and Law.

373  Where the Fund management company must compensate investors for damages, the
Supervisory Bank must coordinate with the Fund management company to carry out duly and
complete payment process to the Investor as legally request of the Fund management company.
The Supervisory Bank is jointly responsible and must compensate investors and the Fund for
damages in case damages incurred due to the Supervisory Bank's failure to fuily and promptly
carty out its responsibility to supervise the Fund’s investment activities, identify the Fund’s Net
Asset Value and other supervision activities for the Fund in accordance with the provisions of
the Law. The compensation rate for damages shall be in aceordance with the civil agreement
between the Fund management company and the Supervisory Bank.

Article 38, Supervisory Activities of the Supervisory Bank

381  The scope of supervision is limited to the activities of the Fund management company related
to the Fund for which the Supervisory Bank performs the supervisory function under the

Supervisory and Custody Contract, In carrying out supervisory activities, the Supervisory Bank
shall:

(a) Coordinate with the Fund management company to periodically review the intemal
procedures regarding principles and method for determine the Fund’s Net Asset Value; to
supervise the determination of Net Asset Value of the Fund; to inspect, ensure that the
calculation of the Net Asset Value per Fund Certificate, the Net Assel Value per a creation

unit is correct, exact and in compliance with the applicable laws and the provisions of the
Fund Charter;

(b) To supervise the Fund’s investment aetivities and asset transactions, and review to ensure
that the types of investment assets and the investment portfolio structure comply with
investment and borrowing restrictions as prescribed by law and the Fund Chanrter; supervise
asset transactions between the Fund and the Fund Managemeni Company and its related
persons, ensuring compliance with applicable laws and the Fund Charter. In case any
indication of a violation of law is detected, the Supervisory Bank must report to the SSC
and notify thc Fund Management Company within 24 hours from the time of detection, and
at the same time request the Fund Management Company to promptly take necessary
remedial measures within the prescribed timeframe;

(c) To supervise the implementation and review the results of merger, consolidation,
dissolution, and liguidation of theFund’s assets;

(d) To supervise and ensure the legality of payments, and ensure that payments are made only
from the Fund’s assets and in accordance with applicable laws and the provisions of the
Fund Charter;
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384

38.5

(e) To supervise other activities of the Fund management company in the fund's assets
management according to the regulations of Article 116 of the Law on Securities, relevant
regulations of the Law on securitics and the Fund Charter;

(D) To confirm the reports on net asset value, investment activities, and the fund’s investment
portfolio established by the Fund management company,

The Supervisory Bank shall be liable to prepare and file documents in either hard or electronic
copy within ten (10) years to confirm the compliance in the supervisory activitics of the
Supervisory Bank to the Fund management company in accordance with the applicable laws,
Such documents must be provided upon written request from the S8C.

As requested in writing by the Fund management company, the Supervisory Bank shall be
liable to provide the Fund management company and approved auditing company with
neecssary information timely, accurately and sufficiently so that those organizations can fully

implement their rights and obligations to the Fund according to applicable laws and the Fund
Charter.

The Supervisory Bank shall have the right to require the Fund management company to provide
necessary and relevant documents and information; information about the issuers in which the
fund or securities investment company imvests in so that the Supervisory Bank can fully perform
the rights and obligations to the fund or securities investiment company as prescribed by the
law. The Supervisory Bank shall protect the confidentiality of all documents and information
provided by the Fund management company.

In the case wherc the Fund management company must compensate for damages to the Fund
or Investors, the Supervisory Bank must coordinate with the Fund management company to
execute payment timely and sufficiently to the Fund and investors according to valid
mstructions of the Fund management company. The Supervisory Bank is jointly liable and
compensate for damages of the fund and securities investment companies in case of the
Supervisory Bank fails to adequately and timely implement responsibilities for supervising the
Fund's investment activities, determining the fund's Net Asset Value and other supervisory
activities to the fund according to the applicable laws. The extent of compensation shall be
implemented in accordance with the terms of the contract or agrecment between the Fund
management company and the Supervisory Bank.

Article 39, Termination of Rights and Obligations to the Fund of the Supervisory Bank

39.1

39.2
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The Supervisory Bank shall terminate all of its rights and obligations to the Fund in the
following cases:

{a) The Supervisory Bank is dissolved, declared bankrupt, or has its custodian services license
revoked;

(b) The Supervisory Contract signed between the Fund management company on behalf of the
Fund and the Supervisory Bank is unilaterally terminated,

(¢) The Fund is dissolved;
(d) Upon decision of the Fund's General Meeting of Investors; or
{e) Other cases provided by the law and the Supervisory contract.

If the Supervisory Bank unilaterally terminates the Supervisory Contract signed between the
Fund managemeni company on behalf of the Fund and the Supervisory Bank, the Supervisory
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Bank must notify the Company at least 6 (six} months before. The Supervisory Bank can only
terminate the Supervisory Contract if the transfer of all rights and obligations of the Supervisory
Bank to the new Supervisory Bank selected by the Fund is completed.

39.3  The transfer of rights and obligations to the Fund of the Supervisory Bank to another
Supervisory Bank must strictly comply with the provisions of the Law.

CHAPTER 8. RELATED SERVICE PROVIDERS

Article 40. Authorised activities

40.1  The Fund management company is entitled to engage service providers for providing services
for the Fund in accordance with the ierms and regulations in this Charter and applicable laws.

40.2  The Fund management company's authorised activities shall include as following:

{a) Transfer agent activities;
{(b) Fund administration activities; and
(c) Other activities as prescribed by law (if any).

40.3  The scope and details of authorised activities as prescribed in Article 40.2 shall be specified in
the service contract between the Fund management company and related service providers.
However, the Fund management company shall be responsible for the performance of these
services as prescribed in Article 43 of this Charter.

Article 41. Criteria for selecting Related Service Providers

Service providers must meet the following conditions:

41.1 Being one of the major organizations with experience and reputation, and at the same time
possess strong and stable financial capacily;

41.2  Having domestic personnel with exccllent expertise and experience of such services;

413  Having a complete and reliable information technology system and backup system for stable
service provision;

414 Having solid knowledge of relevant Vietnamese and international laws;

41.5  Providing professional services and being capable of meet the requirements for changes and
expansion of the Fund; and

41.6  Service providers shall maintain an operating system including a professional procedure
system, reporting system and report review system,

Article 42. Responsibilities of Related Service Providers
42.1  Principles of the Fund management company's authorization:
(a) Authorised activities must comply with the Law and this Charter; and
{b) Authorised activities shall be carried out by the authorization contract made by and between

the Fund management company and the authorized organization. The authorization contract
must clearly state the rights, obligations, and responsibilities of the parties.
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The authorised party shall meet the following requirements:

(a) Having full capacity, systems, personnel, experience, professionalism, be licensed or
registered to receive authorization as prescribed by the relevant Laws. For authorised
activities for foreign service providers, the overseas authorized party must register to
operate or be licensed for authorization activities, and to be supervised by a financial
service management authority in the host country;

(b) The providing service department of authorized party must separate from the remaining
parts of the authorized party regarding personnel organization, professional process system,
system of report and approval of the report;

{c} For authorised activities related to ihe activities stated in Articles 40.2(a} and (b} of this
Charter, all documents, books, and databases must be separately managed from other
partics of the authorized party and must be stored in Vietnam. The Fund's transfer agent
activities are only authorized by one organization and must be performed in Vietnam:

(d) To carry out authorization activities effectively, carefully, and be responsible for keeping
all information related to customers and partners of the Fund management company
con(idential; and

(e} Tobe responsible for providing the Fund management company with independent auditor’s
reports on contents related to authorization activities, serving the Fund management
company's inspection and supervision activitics as prescribed by the Law.

Article 43. Responsibilifies of the Fund management company for Authorization
activities

431

432

433

43.4

43.5

43.6
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Authorization shall not decrease or change the responsibilities of the Fund management
company to the Fund.

Before signing contracts with service providers, the Fund management company must carry out
due diligence on the capacity, facilities, technical infrastructure, and information technology of
the anthorized party to ensure that the anthorized party has professional procedures, sufficient
personnel and systems to carty out the authorised activities, including internal control systems,
equipment, facilities, technical solutions, disaster recovery system, hot standby system,
personnel with experience and professional qualification suitable with delegated services

The Fund management company shall regularly check and supervise to ensure that authorised
activities are implemented in a prudent and safe manner and in accordance with the applicable
laws and this Charter, The service provided by the authorized party shall meet the Fund's criteria
and requirements. The Fund management company, at its own expense, may use independent
consultancies and other services provided by professional organizations operating legally to
carry out the rcsponsibilities prescribed in this Article 43.3.

The Fund management company must maintain personnel having the appropriate experiences,
expertise and professional skills to supervise, identify and effectively manage risks arising out
of the authorization activities.

The Fund management company must constitute processes and systems to ensure that at any
time the Fund management company, independent auditor, and the state competent
management authorities can access the necessary information to check and supervise authorised
activities, evaluate and manage risks arising out of the authorised activities.

The Fund management company must take full financial and legal responsibility arising from
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its authorization. The Fund management company must ensure the continuity for the authorised
activities without any interruption and effect on investment activities of investors.

43,7  The Fund management company shall provide sufficicnt and accurate information in timely
manner to service providers so that such providers can exercise all rights, obligations under
authorization in timely and sufficient manner,

438 The Fund management company must sufficiently, timely and accurately file all the
instructions, requests and documents sent to the service providers to perform the authorised
activities.

Article 44. Termination of Anthorization activities

44.1  The rights and obligations of the service providers shall be terminated in one of the following
cascs:

(a) The authorization contract is terminated or expired;

{(b) Service providers temporarily suspend, cease operations, are dissolved, or are declared
bankrupt;

{c) When the service providers no longer meet the provisions in Arlicle 41 or Article 42.2;
{d) Atthe decision of the Fund management company; or
{(e) Other cases that are prescribed by the law.

442  In the case referred to as in Article 43, the rights and obligations of the service providers to the
Fund are transferred to the Fund management company or other service providers determined
by the Fund management company.

CHAPTER 9, AUTHORIZED PARTICTPANTS, MARKET MAKERS

Article 45, Conditions for selecting the Authorized Participants

451  Being a securilies company licensed to conduct brokerage and proprietary trading activities, or
a commercial bank holding a securities depository registration certificate, that has entered into
an Authorized Participant Agreement with the Fund Management Company.

452  Within the 12 months preceding the date on which the Fund Management Company submits
the fund establishment dossiers to the SSC, it must maintain a minimum capital adequacy ratio
of two hundred and twenty percent (220%). The custodian bank must comply with the capital
adequacy requirements in accordance with banking regulations.

453  Always keeping the minimum number of Creation units to maintain the status of a Authorized
Participant as prescribed in the Authorized Participant contract as committed with the Fund
management company.

454  Meet other requirements referred o as in the Authorized Participantship contract.

Article 46, Rights and Responsibilities of The Authorized Participants

46.1  Rights of Aunthorized Participants:

(a) The Creation fee and Redemption fee are applied to the Authorized Participants according
to the provisions in the Authorized Participant contract.
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46.2

Classified: Pubtic

(b) To provide brokerage services to Investors in Exchange transaction activities in accordance
with the current Laws.

(¢) To conduct proprietary trading transactions with the Fund, through the Fund Management
Company, under the mechanism for exchanging the Authorized Participant’s Basket of
Component Securities for Creation Units and vice versa.

(d) To borrow Component securities to exchange for Creation units; or borrow Creation units
to exchange for a Basket of component securities. Borrowing activities of these Component

securities and Fund Certificates must be carried out on the system and follow instructions
of V5DC.

(e) To carry out transactions in Fund Certifieates/Component Securities when corresponding
orders have been matched, cnsuring that sufficient assets are available at the time of
transaction scttlement.

Responsibilities of Authorized Participants

(a) To receive the exchange trade orders (directly from Investors or indirectly through
Distributors) and transfer the exchange trade orders from ecach Investor to the Fund
management company and VSDC in a timely and accuratc manner, exacily in accordance
with the Exchange trade process referred to as in the Prospectus (applicable only to
Authorized Participants that are securitics companies).

{b) Must not aggregate or offset Investors’ Exchange Orders. Each Investor’s Exchange Order
must be processed independently and separately from the processing of the Authorized
Participant’s own Exchange Orders. When trading Fund Certificates on HOSE, the
Authorized Participant must execute Investors” Exchange Orders before executing its own
Exchange Orders. In exchange transactions for Creation Units, the Authorized Participant
may only use assets in its proprietary trading account - its own assets - to exchange for
Creation Units, and must not use [nvestors’ assets

{c) To ensure that Investors have sufficient money and securitics to perform Exehange
transaction trade in accordance with applicable laws,

(d) To manage Investors’ asscis separately in each Investor’s account, independent from the
assets of the Authorized Participant. The Authorized Participant must not use Investors’
assets in any form; must not deposit, withdraw, transfer, or conduct any transactions related
to Investors’ assets; and must not receive authorization from Investors to transfer money or
assets between Investors” accounts. Transactions related to Investors’ assets may only be
carried out if they comply with applicable laws and are based on the Investors’ lawful
written orders or instructions.

(e) To maintain continuous and smooth communication channels with Investors, keep
Tnvestors updated with accurate, adequate and timely information and answer Investors'
questions about the offered Fund Certifieates; prepare and consolidate account statements
and transaction confirmations at the Investors’ request; provide Investors with the
Prospectus, Summary Prospectus, financial statements of the Fund, documents on General
Meeting of [nvestors, other information; conduct reporting and information disclosure as
authorized by the Fund management corpany.

(f) To collect and store data on Investors, beneficiaries of Investors in accordanee with the
provisions of the law on sccurities, anti-money laundering and counter-terrorist financing,

as well as information on Investors’ iransactions, To provide such data to the Fund
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Classified: Public

management company, HOSE, VSDC, Supervisory Bank and SSC upon request of these
authorities and organizations.

(g) At any time and for any reason, the Authorized Participant may not transfer the list of
Investors who have registered to trade Fund Certificates to any other third parties, except
when reporting is required by competent state authorities or when disclosure is requested
by the Fund Management Company’s auditor or legal counsel.

(h) In cases where the Authorized Participant also acts as a Distributor, it must comply with
the operating principles applicable to distributors under the regulations on the establishment
and management of open-ended funds issued by the Ministry of Finance.

(1) To fully perform the duties of an Authorized Participant in accordance with relevant
procedures of VSDC under the transfer agent contract between the Fund management
company and VSDC,

(i) To duly carry out the operations of a Authorized Participant in accordance with the relevant
procedures of HOSE.

(k) To carry out the activities of the Authorized Participant in a professional and highly
responsible manner, to ensure close coordination with HOSE, VSDC and the Supervisory
Bank to promptly resolve any transaction issues in trading, if any.

() To notify and update the Fund management company and VSDC about the securities
tickers in the Basket of component securities that the Authorized Participant is restricted
from investing in as prescribed by law, or the Authorized Participant has not yet completed
procedures for trading treasury shares as prescribed in the Fund's Prospectus.

(m) To cairy out the activities related to introducing and marketing the Fund, including
providing relevant information of the Authorized Participants for the Fund management
company to record in the Fund's Prospectus.

(n) To coordinate with the Fund management company to organize seminars and presentations
to introduce ETF products to Investors in a manner and means consistent with law on
securities,

(o) In cases where the Authorized Participant also acts as a Distributor, it shall carry out the
distnbution of Fund Certificatcs in the trading periods after the Fund is granted its
establishment license, in accordance with the relevant legal regulations applicable to
distributors and the distribution of open-ended fund certificates

(p) To provide the Fund management company with reports as required or prescribed by the
Fund management company for statistics and to ensure fairness and openness in the trading
of Fund Certificates.

(q) To perform operations related to Investors care activities in a professional and appropriate
manner to maintain and continuously attract new Investors, and increasc the number of
issugd/outstanding Fund Certificates.

(t) To be responsible for publishing documents on the Authorized Participant's website within
four (4) business hours after being provided by the Fund management company.

(s) To provide and continuously update information on secondary trading of Fund Certificates

on HOSE and related information (including NAVY, iNAV, Benchmark Index) on the
Authorized Participant's website.
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(t) To provide comprehensive business due diligence reports and updates of Authorized
Participants upon request of the Fund management company.

(u) To camry out other activitics as agreed with the Fund management company and in
accordance with the provisions of the Law from time to time.

Article 47. Market makers

47.1

472

As an Authorized Participant appointed by the Fund management company to sign a coniract
of market-making activities for the Fund. The Fund management company may appoint one or
more Authorized Participants to act as Market Makers. The Fund management company shall
have responsibility for submitting to the SSC copy of contracts on market making activities
immediately after signing with the Market makers.

The Market Makers are required to post the bid and ask prices for Fund Certificates, and are
responsible for buying and selling Fund Certificates at the quoted prices on trading days, and
fulfil their obligations and responsibilities in accordance with current Laws and regulations on
market making activitics developed and issued by the Stock Exchanges.

CHAPTER 10.  DISTRIBUTORS

Article 48, Criteria for Sclecting a Fund Distributor

48.1

48.2

Classified: Public

Conditions for selecting Distributors:

(a) Being a securitics company with securities brokerage business, which has signed contract
to distribute Fund Certificatc with the Fund management company and Authorized
Participants;

(b) At the time of registration, there is af least one (01) business location selecied as the Fund
Certificate distribution location that satisfies all requirements of Fund Certificate
distribution locations; and

(c) To establish and maintain professional procedures for the distribution of Fund Certificates,
including processes and procedures for identifying and updating information on Tnvestors
and their beneficiaries; measures for verifying such information; a code of professional
ethics applicable to staff distributing Fund Certificates; and intemal regulations designed
to prevent late trading after the order-receiving cut-off time, prevent speculative trading,
prevent arbitrage exploiting time-zone differences, and prevent the misuse of pricing crrors
in Fund Certificates in accordance with international practices.

The Fund Management Company shall be responsible for assessing the facilities prior to
selecting Distributors and distribution locations for the provision of services to Investors.
Where a Distributor distributes fund certificates via electronic platforms, the facilities
assessment report shall fully specify the programs, applications, and websites used for such
distribution and shall include an assessment of whether such Distributors satisfy the
requirements set out in Clause 11, Article 50 of this Charter and applicable laws. The facilities
assessment report of the Distributor and the distribution location shall be kept at the head office
of the Fund Management Company and shall be provided to the competent State regulatory
authorities upon request.

The Fund Certificate Distribution Agreement shall, at a minimum, include provisions on the
scope of distribution activities and the rights and obligations of the parties to the agreement,
including the Distributor’s obligation to comply with applicable laws and regulations. The
Fund Management Company shall regularly supervise the Distributor and shall be responsible
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48.3

for ensuring that the Distributor’s distribution activities are conducted in accordance with the
terms and conditions of the Distribution Agreement.

In case a Distributor terminates its operations, the Fund management company is responsible
for notifying Investors in advance of alternate distributors. In tbe event that the distribution
location terminates operations, the Distributor is responsible for notifying the Fund

management company and Investors in advance, and designating an alternative distribution
location.

Article 49. Operation of Distributors

49.1

QOperation activities of Distributor include:

(a)

(b)

(c)

(d)

(e)

63

To consolidate information on Investors and beneficiaries as requircd by the Law on
securities and regulations on anti-money laundering and prevention of terrorist financing;

To receive and transmit transaction orders of Investors to Authorized Participants and
VSDC in a sufficient, timely and accurate manner. Distributors are not allowed to
consolidate, offset trading orders, or directly receive money and settle transactions of Fund
Certificates for Investors: Distributors are only allowed to receive irading orders from
Tnvestors when the order form has been filled in accurately and completely with
information according to the form prescribed by Law. Order forms must be stored by the
Distributor in accordance with the Law on securities; at the same time, it must ensure
complete, accurate, timely and clear recording of the time of receiving orders and the person
receiving orders from the Investors. In cases the orders are received by phone, fax, online
trading orders via the internet or other electronic means and transmission lines, compliance
with regulations on electronic trade and storing order forms in the form of electronic data
files is required;

To support Investors to conduct procedures to amend information in the Investor Register,
to confirm ownership of Fund Certificates of Investors, and to transfer ownership in
accordance with applicable law;

To maintain  continuous and smooth communication channels with Investors, to keep
Investors updated with accurate, adequate and timely information and answer Investors'
guestions about Offered Fund Certificates; to do statistics of and consolidate statement of
trading accounts, trading confirmation as requested by Investors; to provide Investors with
the Prospectus, the Summary Prospectus, financial statements of the Fund, documents on
General Meetings of Investors and other information; to conduct reporting regimes and
information disclosure mode as authorized by the Fund management company;

To support the Fund management company or related service providers to organize the
General Mceting of Investors; to receive the delegation to participate and vote upon the
Investor's written instructions; and

To consolidate and store detailed information on Investors and Investors’ transactions and
to provide such data to the Fund management company, related service providers and the
SSC upon the request of these organizations.

Article 50. General Regulations on Fund Certificate Distribution

Classified: Public

Page 49/ 70



50.1

50.2

503

504

50.5

50.6

50.7

50.8

50.9

Classified: Public

Distributors and distribution staff must act fairly, honestly, and with integrity toward
Investors, and must provide Investors with full, timely, and accurate information for Investors
to make their own investment decisions. Any information, data, or economic forccasis
provided to Investors must be based on actual events and accompanied by reference documents
issued by relevant organizations and publicly disclosed. Fund distribution staff must not
provide Investors with unverified information, rumors, or mislcading or false information.

Distribution staff shall only offer Fund Certificates after Investors have been provided with the
Fund Charter, Prospectus, Summary Prospectus, contracts referenced in the Prospecius, and the
latest reports on the Fund's operations, Distribution staff must explain to Invcstors the contents
of the Fund Charter and the Prospectus, particularly the Fund’s investment objectives and
policies, the Fund’s investment strategy to achieve such objectives, the characteristics of returns
and risks, profit distribution policies, taxes, fees, charges and other expenses, and the trading
mechanism of the Fund Certificates.

Distribution staff must provide Investors with complete, accurate and timely information on the
Fund's performance, with the implication that previous performance results are for rcference
only and may change upon market conditions.

Distribution staff must not provide false information, exaggeratc the truth, cause
misunderstanding, provide incomplete information, make forecasts to entice or incite Investors
to buy Fund Certificates, and must not cause misunderstanding about the profit and risk
characteristics of Fund Centificates, When comparing with other exchange-traded fund
products, the differences between funds must be clearly stated for Investors to choose, They
must not directly or indirectly perform any acts to entice or incite Investors to buy Fund
Certificates at high risk levels in cases where Investors do not fully understand the potential
risks when investing in the Fund or the Fund is not suitable for the investment objectives and
financial capacity of the Investor.

Distributors and distribution staff are responsible for keeping confidential information about
Investors and information about Investors' transactions. They may not use such information for

any purpose, except with the consent of the Investor or at the request of the State management
authority.

The Distributor shall not grant any discounts or transaction fee reductions for Fund Certificates
in any form, and shall not use financial incentives to solicit or induce Investors to purchase
Fund Certificates. The Distributor may only provide non-cash gifts, with a maximum value of
no more than VND one million (VND 1,000,000) per Investor for cach promotional program.
The Distributor shall not request, demand, or rcceive, whether in its own name or on behalf of
any orgamization, from the Fund Management Company any remuneration, profits, or other
benefits for the purpose of soliciting Investors to purchase Fund Certificates, other than the fees
disclosed in the Prospectus and specified in the distribution agent agreements entered into with
the Fund Management Company.

The Distributor shall not distribute Fund Certificates at disiribution locations or via ¢lectronic

platforms, mcluding programs, applications, or websites, unless prior notification has been
made to the SSC.

The Fund management company and the Distributor must annually organize training courses
to improve the qualifications and knowledge of the Fund distribution staff. Information on the
training activities during the year of the Fund management eompany and the Distributor must
be included in the annual operation report of the Fund management company.

The Distributor shall bear full responsibility for the operations of its fund certificate distribution
locations, programs, applications, websites, and fund certificate distribution staff when
distributing Fund Certificates to Investors in accordanee with applicable laws,
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50.10 The means by which the Distributor distributes Fund Certificates to Investors via electronic
platforms shall include programs, applications, and websites,

50.11 When distributing Fund Certificates to Investors via electronic platforms, the Distributor shall
ensure that:

{(a) it complies with regulations on electronic transactions in the securities market;

(b) 1t has in place measures, methods, and technologies to ensure information security and
compliance with technical standards for information provision on electronic platforms, in
accordance with the Law on Electronic Transactions, the Law on Cyber Information
Security, the Law on Securities, the Law on Anti-Money Laundering, and other rclevant
laws and regulations; and ensures that its systems operate continuously and smoothly;

(c) To store and maintain audit trails of transactions, changes related to transactions, and
customer information, ensuring the integrity of the system and that it is free from
unauthorized interference;

(d) To issue and update operational procedures for Fund distribution via electronic platforms,
including procedures for information verification, investor identification, distribution of
Fund Certificates, prevention of late trading by Investors, and a code of professional
ethics applicable to fund certificate distribution staff’

{¢) To ensure that Investors open trading accounts and place orders directly through the
Distributor’s own programs, applications, or websiles;

(f) To comply with the distribution activities prescribed in Article 49.1 of this Charter and
Clauses 5 and 6 of this Article;

(g) The interface of the programs, applications, and websites shall be designed to ensure that
the information preseribed in Clause 2 of this Article is provided to Investors. All
information and documents provided to Investors via such programs, applications, and
websites shall comply with the provisions of Clauses 1, 3, and 4 of this Article;

(h) To ensure that Investors confirm that they have read and understood the Fund Charter, the
Prospectus, and other documents related to the Fund’s operations, and that Investors are
duly informed of any amendments or supplements to the Fund Charter and the
Prospectus; to ensure that Investors confirm that they have read and agreed to the terms
and conditions applicable to electronic transactions and arc aware of the risks that may
arise when conducting transactions via electronic platforms at the time Investors open
fund certificate trading aecounts;

(i) The Fund Management Company shall update the Prospectus and publish on its website
the list of Distributors and the programs, applications, and websites (if any) of such
Distributors, and shall do so upon any change to the list of Distributors or to the
programs, applications, or websites (if any) of the Distributors.

CHAPTER 11.  AUDITING, ACCOUNTING AND REPORTING REGIME
Article 51. Criteria for Selecting and Changing Auditing Firms
The Fund management company shall propose an reputable and experienced auditing firm in the list of
auditing firms approved by the SSC for submission to the General Meeting of Investors for
consideration and selection. The selected auditing conipany shall satisfy the following conditions:
51.F  Not being a related party of the Fund management company or Supervisory Bank;
51.2  In the list of approved auditing firms of the SSC published annually; and

51.3  With reputation and experience in auditing the investrnent funds,

Article 52, Fiscal year
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52.1

522

The Fund's fiscal vear is twelve (12) months calculated from the beginning of January (M to the
end of December 31 each calendar year. The Fund's first fiscal year shall commence from the
date on which the SSC grants the Establishinent License to the Fund until the end of 31st
December of that year.

In case the period from the ETT’s Establishment day to the end of December 31 of the same
year is less than ninety (90) days, the [irst accounting period shall be calculated from the ETF’s
establishment day until the end of December 31 of the following year.

Article 533, Accounting regime

The Fund shall apply Victnamese accounting standards and comply with other regulations related to
accounting work of the Fund as provided by competent authoritics.

Article 534, Finaneial statements

54.1

54.2

The Fund management company shall be responsible for preparing periodic financial
statemenis on the Fund's business performances and financial status and other necessary reports
to demonstrate the Fund's business performances.

The semi-annual financial statements and annual financial statements shall be reviewed semi-
annually and annually, audited independently by the selected auditing company. Copies of the
auditing statements and the Fund’s performance symmary reports shall be sent to cach member
of the Board of Representatives and published on the Fund management company's website for
Investors’ reference.

Article 55, Other Reports

The Fund management company shall comply with the regulations of the SSC on reporting and
information disclosure requitements relating to the Fund's business activities.

CHAPTER 12. METHOD FOR DETERMINING THE FUND'S NET ASSET VALUE

Article 56. Determination of the Fund’s Net Asset Value

56.1

56.2

56.3

Classified: Public

The Fund management company shall develop a valuation handbeook that includes the
following contents:

{a) Principles and criteria for the selection and replacement of pricing/ quotation providers;

(b) Principles and detailed procedures for applying valuation methods in accordance with the
Law, the provisions of the Fund’s Charter, and intemational practices; such principles and

procedures must be clearly defined to ensure consistent application under varying market
conditions.

The valuation handbook and the list of at least three (03) pricing/quotation providers that are
not related parties of the Fund Management Company or the Supervisory Bank must be
approved by the Represcntative Board and provided to the Supervisory Bank for the purpose
of supervising the caleylation of the Fund’s net asset value.

The Fund management company shall be responsible for daily determination the Fund’s Net
Asset Value, the Net Asset Value per a creation unit and the Net Asset Value per Fund
Certificate based on the market price or fair price (in the absence of market price) of the assets
in the Fund's portfolio.
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56.4

56.5

56.6

56.7

56.8

The Fund’s Net Asset Value, the Net Asset Value per a creation unit and the Net Asset Value
per Fund Certificate must be verified by the Supervisory Bank in accordance with the method
specified in Article 58.2 of this Charter. Immediately after the verification by the Supervisory
Bank, the above net asset values must be disclosed on the websites of the Fund management
company, HOSE, Distributors and Authorized Participants in accordance with regulations on
information disclosure in the securities market. The disclosure of Net Asset Value to Tnvestors
shall be made no later than the next business day following the valuation date.

The Fund Management Company, or a service provider for the calculation of the indicative net
assct value duly authorized by the Fund Management Company shall be responsible for
determining, or authorizing the Stock Exchange to determine and disclose, the Indicative Net
Asset Vaiue (iNAV) per Fund Certificate based on the market prices of the Component
Securities derived from the most recent executed transactions. The Indicative Net Asset Value
(INAV) per Fund Ceriificate is for reference purposes only and shall not be used as the basis
for determining the trading price. The Indicative Net Asset Value (iNAV) per Fund Certificate
shall be published on the Fund Management Company’s websites or on the HOSE system.

The Fund Management Company shall ensure that the deviation rate, calculated in accordance
with the formula specified in Appendix XIX of Circular No. 98/2020/TT-BTC dated 16
November 2020 (as amended or supplemented from time to time) and disclosed in the
Prospeetus and Summary Prospectus, does not exceed the maximum deviation limit prescribed
by HOSE. In the event that the deviation exceeds such limi, the Fund Management Company
shall be responsible for disclosing the information on the Fund Management Company’s
websile, providing an explanation of the cause, and adjusting the portfolio to remedy the
situation within the time limits prescribed in the Fund Charter and HOSE’s regulations.

The Fund Management Company may authorize the Supervisory Bank to determine the Fund’s
Net Asset Value, the Net Asset Value per Creation Unit, and the Net Asset Value per Fund
Certificate, and may authorize HOSE to determine and disclose the Indicative Net Asset Value
(INAV) per Fund Certificate. The Fund Management Company shall be responsible for
reviewing and supervising to ensure that the relevant Net Asset Value determination activities
comply with the provisions of the Law and that the Net Asset Value is calculated accurately.

Within three (03) Business Days as of the Fund's Nct Asset Value decreases to less than thirty

(30) billion VND, the Fund management company must report the SSC and propose a remedial
solution,

Article 57. Methods of determining the Fund’s Net Asset Value

57.1

57.2

57.3

Classified: Public

The Fund’s Net Asset Value is deicrmined by the total market value of the assets in the portfolio
less the total liabilities of the Fund, including debts and payment obligations of the Fund as of
the most recent day preceding the Valuation Day. In cases where no market price is availablc
on the most recent {rading day, or where market prices fluctuate significantly pursuant to the
internal regulations of the Fund Management Company, the Fund Management Company shall
apply the fair value, determined in accordance with the principles, methods, or theoretical
valuation models specified in the Fund’s valuation handbook, which is developed by the Fund
Management Company in accordance with the Law and provided to the Supervisory Bank for
the purpose of supervising the calculation of the Net Asset Value,

The Net Asset Value per Fund Certificate is equal to the Fund's Net Asset Value divided by the
lotal number of Ouitstanding Fund Certificates on the most recent trading day preceding the
Valuation Date. The Net Asset Value per Fund Certificate is rounded down to two (02) decimal
places.

The Valuation Day is the day on which the Fund’s Net Asset Value is determined, including:
(1) all Exchange Trading Days; and (ii) the days on which the Fund's Net Asset Value is
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determined for reporting purpose (weekly, monthly, quarterly, and annually) as required by
Law or other purposes delermined by the Fund management company. If the Valuation Day
falls on a weekend, public holiday, or a compensatory working day as determined by a
competent State authority on which the Stock Exchange does not conduct securities trading, the
Valuation Day shall be the immediately following Business Day.

The Fund’s valuation policy shall be specified in Appendix 4 and detailed in the valuation
handbook developed by the Fund Management Company in accordance with this Charter and
relevant regulations, and shall be approved by the Representative Board and provided to the
Supervisory Bank for the purpose of supervising the calculation of the Net Asset Value.

Article 538, Fund Assct Valuation Process

The Fund's asset valuation process is as following;

58.1

58.2

The Fund management compauy or related service provider determines the Fund’s Net Asset
Value, the Net Asset Value per Creation Unit, and the Net Asset Value per Fund Certificate. In
case the Fund management company authorizes a service provider to determine Net Asset
Value, the Fund management company is responsible for checking and supervising to ensure
the Net Asset Value determination activities are in accordance with the provisions of the Law
and Net Asset Value is caleulated accurately.

The Supervisory Bank shall confirm the Fund’s Net Asset Value, the Net Asset Value per a
creation unit and the Net Asset Value per Fund Certificate. Such confirmation shall be made in
writing or retrieved through the Supervisory Bank’s electronic information system that has been
approved by the Fund Management Company. In the event of a mispricing, the Supervisory
Bank shall be responsible for notifying and requesting the Fund Management Company to make
timely adjustments within twenty-four (24) hours from the time the error is detected.

Article 59. Rules, Criteria for Sclection, and Replacement of Quotation Providing Organizations

59.1

59.2

The list of at least three {03) pricing/quotation providers that are nol related pariies of the Fund
Management Company or the Supervisory Bank shall be approved by the Representative
Board.

The selection and replacement of pricing/quotation providers shall be proposed by the Fund
Management Company for approval by the Representative Board.

CHAPTER13.  PROFITS AND OPERATING EXPENSES OF THE FUND

Article 60. Fund Income

The Fund's ncome shall include the following:

(a) Dividends;

(b) Bond interest;

(c) Interest on deposits, certificate of deposit;

(d) Gains/(losses) from the Fund’s investment activities; and

(e) Other income (if any) arising from the investment of the Fund’s assets or from the Fund’s
operations,

Article 61. Fund Profit

61.1

Classified: Public

The Fund Managemient Company may distribute the Fund’s profits to Investors in accordance
with the profit distribution policy disclosed in the Prospectus. The Fund Management Company
may only distribute profits when the Fund has fulfilled, or has sufficient financial capacity to
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61.2

61.3

614

61.5

6l.6

61.7

Classified: Public

fulfil, its tax obligations and other financial obligations as prescribed by Law, and has fully
appropriated all funds as required. Immediately after the distribution of profits, the Fund must
still be able to mect all due debts and other financial obligations. The profit distnbution
schedule and plan must be publicly disclosed on the Fund Management Company’s website.

Profit may be distributed in the form of cash or Fund Certificates. The distribution of profits in
the form of Fund Certificates must be approved in advance by the General Meeting of Investors
and stipulated in the Fund Charter and Prospectus.

The Fund management company must deduct all taxes, fees and charges as prescribed by the
law before distributing profits to Investors.

The source for distributing the Fund's income must satisfy the following conditions:

{a) Accumulated profits until the end of the fiscal year in which the Fund management

company proposes to distribute profits must be positive after deducting expenses incurred
during the Fund's operations;

(b) The distributable amount must be sourced from realized profits of the Fund during its
operations;

(c) After deducting thc expected profits to be distributed to Investors, the remaining
accumulated profits until the end of the fiscal year for which the Fund management
company proposes to distribute profits must still be greater than or equal to zero {i.c must
not be negative);

(d) After the distribution of profit, the Fund must still ensure that it has sufficient resources to
fully meet all due debts and other financial obligations, and that its Net Asset Value remains
not less than fifty (50} billion VND; and

{e) In the case of distributing profits in the form of Fund Certificates, the Fund must have
sufficient corresponding capital sourced from undistributed after-tax profits based on the

most recent financial statements that have been audited or reviewed.

After distributing profits, the Fund management company must send Investors a summary
report on the distribution of Fund profits, including the following contents:

(a) Form of profit distribution (in cash or in Fund Certificates);
(b) Total profit for the period and accumulaied profit, details of each profit category;

(e} Value of profits to be distnibuted, number of Fund Certificates issued for distribution (in
case of profit distribution by Fund Certificates);

{d) The Net Asset Value per Fund Certificate before profit distribution and after profit
distribution; and '

{e) Influences on the Fund's Net Asset Value.

Information on the Fund's profit distribution activities or the Fund's asset distribution that has
been realized must be updated in the subsequent revised and supplemented Prospectuses.

Where an Investor has transferred his/her Fund Certificates during the time between the

completion of the Investor list and the time of payment, the transferor shall be the recipient of
the profit distribution.
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61.8

61.9

For the benefit of Investors, the Board of Representatives may decide not to distribute the
Fund's profits to Investors. The Board of Representatives will be responsible for explaining to
the General Meeting of Investors about decisions related to the Fund's profit policy.

The Supervisory Bank is responsible for immediately paying profits to Investors and
Authorized Participants to the accounts of Investors and Authorized Participants registered with
the Fund management company according to the instructions of the Fund management
company.

Article 62, Fund Operating Expenscs

62.1

62.2

62.3

62.4

62.5

Classified: Public

Fund management fee:

The Fund Management Fee is calculated at zero point sixty-seven percent (0.07%) per annum
of the Fund’s Net Asset Value on the relevant Valuation Date and is paid monthly by the Fund
to the Fund Management Company. The monthly Fund Management Fee shall be the total
amount of the Fund Management Fee accrued for all Valuation Days during that month.

Fund Management Fee of valuation period = 0.67% x NAYV on Valuation Date x
actual number of days in the period / 365 or 366 (if it is a leap year)

Performance Fee: The Fund docs not apply a performance fee.

The fees for supervision, custody and fund administration services shall he paid to the
Supervisory Bank and the Custodian Bank for providing supervisory, custody and fund
administration services to the Fund. Such fees shall be accrued in each Valuation Period based
on the Fund’s Net Asset Value as of the day preceding the Valuation Date and shall be paid on
a monthly basis. The monthly fee amount shall be the total amount of fees accrued for all
Valuation Periods within that month, specifically as follows:

(a) The supervisory fee is zero point zero two percent (0.02%) per year on the Fund's Net
Asset Value, with a minimum fee of five million (5,000,000) VND per (01) month;

(b) The custody fee is zero point zero six percent (0.06%) per year on the Fund's Net Asset
Value, with 2 minimum fee of twenty million (20,000,000) VND per (01) month;

(c) The fund administration fee is zero point zero three percent (0.03%) per year on the Fund's
Net Asset Value, a minimum fee is fifteen million (15,000,000} VIND per (01) month; and

(d) The above service fees do not include value added tax (if any) and extraordinary expenses,
including but not limited to seftlement fees payable to VSDC, legal fees, and
mailing/postage costs.

Transaction service fee shall be paid based on actual incurred amounts:

(a) Securities frading service fces payable to the Custodian/Supervisory Bank shall be
determined in accordance wilh the custody and supervision agreement between the Fund
Management Company and the Custodian/Supervisory Bank; and

(b) Other transaction-related service fees, including fees payable to securities companies, law
firms, asset valuation companies, and other service providers in connection with the Fund’s

asset transactions.

The service fee payable to the organization authorized to provide transfer agent services shall
be detailed in the Prospectus.
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62.6

62.7

62.8

62.9

62.10

62.11

62.12

6213

In all cases, the total of the Fund Management Fec, Transfer Agency Fee, Fund Administration
Fee, and INAV Calculation Fee must not ¢xceed 2% per annum of the Fund’s total Net Asset
Value, n accordance with applicable Law.

The Benchmark Index management and operation service fee shall be detailed in the
Prospectus, with a minimum amount as stipulated in the apreementi between the Fund
Management Company and the organization responsible for the management and operation of
the Benchmark Index. This fee is calculated and accrued on a daily basis. The above fee does
not include value-added tax (if any}.

The service fee for calculating the Indicative Net Assct Value (iNAV) per Fund Certificate shall
be detailed in the Prospectus, with a minimum amount as stipulated in the agreement between
the Fund Management Company and the organization responsible for the management and
operation of thc Benchmark Index. The service fec for calculating iNAV is calculated and
accrued on a daily basis. The above service fee does nol include valuc-added iax (if any).

Audit fee paid to the audit firm.

Legal advisory fees, quotation service fees, other reasonable service fces, and remuneration
payable to the Representative Board.

Costs of preparing, printing and delivering the Prospectus, Summary Prospectus, financial
statements, transaction confirmations, account statemenis and other documents to Investors;
costs of the Fund’s information disclosure; and costs of organizing the General Meeting of
Investors atd meetings of the Representative Board.

Other expenses related to the Fund in accordance with legal regulations.

In the course of trading Fund Certificates, Investors may be required to pay Creation Fees,
Redemption Fees, or Transfer Fees corresponding to the Fund Certificate transactions they
conduct. These fecs shall be announced by the Fund Management Company from time to time
and shall be paid directly by Investors to the Fund Management Company. Such fces are not
included in the Fund’s operating expenses.

CHAPTER 14,  FUND DISSOLUTION

Article 63. Conditions for the Dissolution of the Fund

63.1

Classified: Public

Liguidation and dissolution of the Fund shall be carried out in the following cases:

(2) The Fund management company is dissolved, bankrupted, or the establishment and
operation license is revoked and the Board of Representatives fails to establish a replacing
Fund management company within two (02) months from the date of arising the event;

(b) The Supervisory Bank is dissolved, bankrupted, unilaterally terminates the Supervisory
Agreement, or has the Supervisory Agreement terminated by the Fund Management
Company; or its certificate of registration for securities depository activities is revoked, and
the Fund Management Company fails to appoint a replacement Supervisory Bank within
two (02) months from the date such event occurs;

(¢) The Fund reaches the end of its operating term as staled in the fund establishment
registration certificate and such term is not extended;

(d) The Fund is dissolved by decision of the General Meeting of Investors;

(e) The Fund's Net Asset Value decreased to less than ten (10) billion Vietnamese Dong for
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63.2

Article

04.1

64.2

04.3

Article

65.1

65.2

653

65.4

65.5

Classified: Public

six (06) consecutive months;
(f) The Fund Certificates are delisted.

The liquidation and dissolution of the Fund shall be carried out in accordance with applicable
Law.

CHAPTER 15. RESOLUTION OF CONFLICTS OF INTEREST
64, Conflict of Interest Control

The Fund Management Company must control conflicts of interest between the Fund and other
funds, between the Fund and the entrusted investment clients of the Fund Management
Company, and between the Fund and the Fund Management Company itself:

{a) Separate the investment strategy and investment objectives of the Fund from other funds
managed by the Fund management company;

(b) Separate the Fund's assets from the assets of the Fund Management Company, other funds
managed by the Fund Management Company, and entrusted investors; and

{c) Comply with other provisions of this Charter and applicable Law,

Establish an intcrnal control and risk management system to monitor conflicts of interest withim
the Fund Management Company.

All securities transactions conducted by members of the Board of Directors, the Membcrs’
Council, the Chairman of the Fund Managemcnt Company, members of the Executive Board,
members of the Supervisory Board, Supervisors, fund management practitioners, and
employees of the Fund Management Company must be reported and monitored in compliance
with the provisions of this Charter and applicable Law.

CHAPTER 16. INFORMATION DISCLOSURE AND AMENDMENTS TO THE
CHARTER

65, Information Disclosure and Provision of Information to Investors

The disclosure of information related to the Fund's operations shall be conducted by the Fund

Management Company in accordance with the provisions of the Law on information disclosure
in the stock market.

Invitation of the Board of Representatives’ meeting shall be deemed as properly informed to
each member of the Board of Representatives if it is notified directly to such member of the

Board of Representatives or sent in writing to the address notified by the Board of
Representatives member to the Fund.

Any notices or other documents that must be issued and delivered to Investors will be sent
directly by the Fund management company to the individual or sent by stamped post to the
address registered by the Investor. Investors must notify the Fund Management Company in
writing of any change to their registered address.

Any notice sent by post shall be deemed to have been delivered to the Investor’s registered
address one (01) week after the date of posting. For the purpose of proving such delivery, it is
sufficient to show evidence that the notice was sent by prepaid post to the address registered by
the Investor with the Fund Management Company.

A letter of convene, notices, instructions, or documents which need to be delivered to the Fund
or its executive officer shall be sent by hand or by post to the address of the office registered
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by the Fund, in a stamped envelope bearing the recipient’s name of the Fund or the Fund
manager.

65.6  The Fund management company discloses information as prescribed by the law on securities
and the stock market.

Article 66. Amendment and Supplements to the Charter

66.1 Amendments and supplements to the Charter must be decided by the General Meeting of
Investors. Amendments and supplements to the Charter must be reported to the SSC.

66.2  In cases where there are provisions of Law relating to the operations of securities investment
funds that are not addressed in this Charter, or where new provisions of Law differ from those
set out in this Charter, such provisions of Law shall automatically apply and govern the
operations of the securities investment fund.

Article 67. Registration of the Fund Charter and Implementing Provisions

67.1  This Fund Charier consists of 16 Chaptere A7 Artinles and 04 Appendices, and was approved

by the General Meeting of Investors ot 2026, which concurrently approved the
effectiveness of this Charter in its entire

67.2  Extracts or copies of this Charter issued by the Fund shall only be valid when bearing the
signature of the Chairman of the Representative Board or the legal representative of the Fimd
Management Company.

67.3  This Charter is made in three (03) originals of equal validity in Vietnamese:
{a) One (01) originals repistered at the state agencies as prescribed by the law;
(b) One (01) onginals are kept at the office of the Fund management company; and

(c) One (01) original is kept at the office of the Supervisory Bank.

Enclosed Appendices

Appendix No. 1: Comnitment of the Fund management company.

Appendix No. 2: Commitment of the Supervisory Bank.

Appendix No. 3: Joint commitments of the Fund management company and Supervisory Bank.
Appendix No. 4: Method for Determining the Net Asset Value of the Fund.

VINACAPITAL FUND MANAGEMENT JOINT STOCK COMPANY

GENERAL DIRECTOR
(signed and sealed)

BROOK COLIN TAYLOR
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ANNEX NO. 1: COMMITMENT OF THE FUND MANAGEMENT COMPANY

VinaCapital Fund Management Joint Stock Company
Establishment and opetation license No. 31/UBCK-GP first issued by the SSC on April 14, 2008 (and
amendments and supplements from time to time)

Address: 17th Floor, Sun Wah Building, 115 Nguyen Hue Street, Sai Gon Ward, Ho Chi Minh City,
Vietnam

Phone: (84 —28) 3821 9930 Fax: (84 - 28) 3821 9931

(hereinafier referved to as "Fund management company”’)

undertakes to perform the followings for VinaCapital VN100 ETF (hereinafter referred to as the
“Fund™):

1.

10.

11.

Classified:; Public

To strictly comply with the provisions of the Law and the Fund Charter in Fund management
activitics;

To perform Fund management duties effectively, honestly, diligently, and in accordance with the
Fund’s investment objectivcs, prioritizing the Icgitimate rights and interests of Investors;

To ensure that the Fund has a Supervisory Bank at all times;

To pay the Supervisory Bank, and other service providers, thc applicable service fees as
prescribed in the Fund Charter;

To periodically provide the Supervisory Bank with the following information:

a) Reports on the Fund’s operations and financial statements, the Investor Register, and the
number of Fund Certificates held by Investors;

b) Reporis related to the Fund or related to the Fund's assets and investment portfolio,
¢) Evaluation of the Fund's Net Asset Value, Net Asset Value per Fund Certificate; and

d) Information related to Fund management activities and other obligations as prescribed in the
Fund Charter and the Law.

To provide a copy of the Fund Charter (and its appendices), the Prospectus (and its appendices)
to Investors upon request, free of charge or at a reasonable service fee;

Do not (o invest in securities or assets in which the Fund management company or Persons
Related to the Fund management company have interests in or are related to those interests, except
for the cases permitted by Law;

Do not to use the Fund management company's position in Fund management activities to directly
or indirectly benefit the Fund management company or its Affiliated persons or harm the interests
of Investors;

To carry oul valuation and accounting for the Fund honestly, accurately and promptly;

To provide copies of the Fund's annual report and other reports to Investors upon request, free of
charge or at a reasonable scrvice fee;

To provide a copy of the Supervisory Bank's annual report assessing the Fund management
company's Fund management activities to Investors upon request, free of charge or at a reasonable
service fee;
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12.

13.

14.

15.

Classified: Public

To ensure that all information disclosed by the Fund Management Company or its authorized
representative is complete, truthful, accurate, does not omit any events that may affect the
interests of Investors or affect the substance of the disclosed information, does not omii any
information required to be disclosed under applicable Law, and does not mislead Tnvestors;

To provide all necessary information to enable the Fund’s independent auditor to perform its audit
duties effectively and promptly;

To promptly report the SSC where the reconciliation result of the Fund's debit/credit asscts
between the Fund management company and the Supervisory Bank is inconsistent; and

To perform the obligation to convene the General Meeting of Investors of the Fund in accordance
with applicable Law.

VINACAPITAL FUND MANAGEMENT
JOINT STOCK COMPANY
GENERAL DIRECTOR

(signed and sealed)

BROOK COLIN TAYLOR
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APPENDIX NO. 2: COMMITMENT OF THE SUPERVISORY BANK

Supervisory Bank: Joint Stock Commercial Bank for Investment and Development of Vietnam — Nam
Ky Khoi Nghia Branch

Branch registration certificate No. 0100150619079 first issued by the Department of Planning and
Investment of Ho Chi Minh City on November 29, 2004 (amended and supplemented from time to
time).

Registration certificaie of depository activities No. 106/QD-UBCK dated May 14, 2003 issued by the
SsC

Address: No. 56 (rear), 58, 60, 62, 64 and Ground Floor, 10" Fioor, 11™ Floor of Tasco Building, No.
66, 68 Nam Ky Khoi Nghia Street, Sai Gon Ward, Ho Chi Minh City

Phone: (84 —28) 38218812 Fax: (84 — 28) 39144714

(hereinafier referred to as the "Supervisory Bank™)

undertakes:

1. tostrictly comply with the provisions of the Law and the Fund'’s Charter in supervisory activitics;
2. to ensure that the Fund always has a Fund management company at all times;

3. to perform the functions of the Supervisory Bank in respect of the Fund with due diligence,
honesty and prudence;

4,  to perform the custody, settlement, safekeeping, and supervision of all assets and securitics of the
Fund on behalf of Investors; to reconcile the Fund’s assets and liabilities with the Fund
Management Company at least once a month, and to report to the SSC in case any discrepancies

in assets or liabilities betwcen the Fund Management Company and the Supervisory Bank are
ideniified;

5.  to separate the Fund's assets from the assets of the Supervisory Bank, the assets of the Fund

management company and the assets of other funds, and the assets of other customers of the
Supervisory Bank;

6.  to supervise the Fund’s investment portfolio, the valuation of the Fund’s assets, the determination
of the Fund’s Net Asset Value, and the determination of the Net Asset Value per Fund Certificate
in accordance with applieable Law and the provisions of the Fund Charter;

7. 1o ensure the best effori on supervision so that the Fund management company cannot take
advantage of its position as Fund operator to carry out the activities that directly or indirectly

benefit the Fund mmanagement company or affiliated persons, harming the interests of Investors;

8. to perform the obligation recording and tracking all transactions, interests, dividends and income
received or distributed by the Fund,

9. to ensure that the Fund is audited annually by an independent auditing firm.

AUTHORIZED REPRESENTATIVE OF THE
SUPERVISORY BANK
(Sign, print full name and stamp)
(signed and sealed)
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APPENDIX NO. 3: JOINT COMMITMENT OF FUND MANAGEMENT COMPANY AND
SUPERVISORY BANK

VinaCapital Fund Management Joint Stock Company
Establishment and operation license No. 31/UBCK-GP first issued by the SSC on April 14, 2008 (and
amendments and supplements from time to time)

Address: 17" Floor, Sun Wah Building, 115 Nguyen Hue Street, Sai Gon Ward, Ho Chi Minh City,
Vietnam

Phone: (84 — 28) 3821 9930  Fax: (84 - 28) 3821 9931
(hereinafier referred fo as "Fund management company”)

Supervisory Bank: Joint Stock Commercial Bank for Investment and Development of Vietnam — Nam
Ky Khoi Nghia Branch

Branch registration certificate No. 0100150619079 first issued by the Department of Planning and
Investment of Ho Chi Minh City on November 29, 2004 (amended and supplemented from time to
time).

Registration certificate of depository activities No. 106/QD-UBCK dated May 14, 2003 issued by the
SSC

Address: No. 56 (rear), 58, 60, 62, 64 and Ground Floor, 10th Floor, 11th Floor of Tasco Building, No.
66, 68 Nam Ky Khoi Nghia Street, Sai Gon Ward, Ho Chi Minh City

Phone: (84 — 28) 38218812 Fax: (84 — 28) 39144714

(hereinafler referred fo as the “Supervisory Bank’)
jointly undertakes
1.  to perform the investor’s interest protection obligation;

2, to comply with the provisions of the Law and the Fund's Charter throughout the Fund's operation
peniod;

3. to excrcise the voting rights arising from the ownership of shares/capital contributions invested
by the Fund in the spirit and for the benefit of the Investor at the General Meeting of Shareholders

of the issuing organizations or at the Members’ Board of the enterprise in which the Fund
contributes capital; and

4. not to receive any remuneration, profits or benefits fromn conducting transactions in the Fund’s
assets or fransactions in other assets that are not clearly referred to as in the Fund Charter or the

Prospectus.

AUTHORIZED REPRESENTATIVE OF THE  AUTHORIZED REPRESENTATIVE OF THE

FUND MANAGEMENT COMPANY SUPERVISORY BANK
(Sign, print full name and stamp) (Sign, print full name and stamp)
(signed and sealed) {signed and sealed)
BROOK COLIN TAYLOR
GENERAL DIRECTOR
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APPENDIX NO. 4: METHOD FOR DETERMINING THE NET ASSET VALUE OF THE

1. Asset Valuation Methods

FUND

The determining method of the Fund’s Net Asset Value and the Net Asset Value per Fund
Certificate will be clearly stated in the valuation handbook and comply with the provisions of
the Law and best international practices. The valuation handbook must be approved by the
Supervisory Bank. Changes in the valuation handbook must be approved by the Supervisory
Bank and the Board of Representatives.

The determining method of the Fund's Net Asset Valuc is based on the valuation handbook
with the following dctails (in addition to other details):

No.

Type of Assets

Valuation Rules of Transactions in the Market

Cash and Money Market Instruments

l

Cash (VND)

Cash balance on the day preceding the valuation day.

2

Foreign currency

VND cquivalent amounts on the day preceding the
valuation day using at the prevailing exchange rates
applied by credit institutions permitted to trade foreign
currencies,

Term deposits

Value of the principal plus outstanding interest accrued
thereon calculated up to the day preceding the valuation
day.

Treasury bills, bank bills,
commcrcial paper,
transferable certificates
of deposit and other
discountable money
market instruments

Purchase price plus accrued interest calculated up to the
day preceding the valuation day

Non-interest money
market instruments
including bills, bonds,
valuable papers and
other interest-free
instruments

The average listed price on the stock exchange; in case
therc is no listed price, the price shall be determined
using the discounted cash flow model based on the bid-
winning interest rate or another interest rate which is
approved by the Board of Representatives and the
holding period of such instrument.

Bonds

Listed bonds, Privately
placed corporate bonds
registered for trading on
the Stock Exchange

The weighted average listed price (“clean price”) on the
stock exchange or other terminology in accordance with
the regulations of the respective stock exchange on the
most recent trading day preceding the Valuation Day plus
accrued interest,

In circumstance that there 1s no transaction recorded on
the stock exchange for more than fifteen (15) days to the
Valuation Day;, or where the listed price fluctuates
abnormally beyond plus or minus zero point three percent
(+/-0.3%) compared to the weighted average purchase
price of such bond, the bond price shall be determined as
one of the following prices:

Classified: Public
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No. Type of Assets Valuation Rules of Transactions in the Market

(1) Purchase price plus accrued interest; or

(i1) Par value plus accrued interest; or

(iii) Price which is determined by another methodology
approved by the Board of Representatives.

7 Bonds that have been | Bond price shall be determined as below:
approved for listing but | (§) Purchase price plus accrued interest; or
have not yet had th.eu‘ (ii) Par value plus accrued interest; or
first t_radmg day, applied (ii1) Price which is detcrmined by another methodology
to Listed bonds and approved by the Board of Representatives
privately placed )
corporate bonds
registercd for trading on
the Stock Exchange
8 Bonds that are delisted in | Bond price shall be equal to the par value plus accrued
accordance with  the | interest.
Stock Exchange’s
regulations as they are
approaching maturity or
following full early
redemption by  the
issuers (early
redemption), applied to
listed bonds and
privately placed
corporate bonds
registered for trading on
the Stock Exchange
9 Bonds that are delisted or | The price shall be calculated according to the
deregistered for trading | methodology approved by the Board of Representatives.
for other reasons, applied
to listed bonds and
privately placed
corporate bonds
registered for trading on
the Stock Exchange
10 Un-listed bonds Bond rate is determined according to one of the following
methods, with details priority as specified in the
valuation handbook:

(1) Listed price (if any) on the quotation systems plus
accrued interest rate as of the day before the
valuation date; or

(i) Purchase price {clean price) plus accrued intcrest; or

(i1} Par value plus accrued interest; or

(iv)Price which is determined wusing another
methodology approved by the Board of
Representatives.

Shares
11 Shares listed on Stock | Closing price or other terminology, subject to the
Exchange, Privately | regulations of the respective stock exchange on the most

Page 65/70




No.

Type of Assets

Valuation Rules of Transactions in the Market

offered shares of listed
compamnies, Additional
public offering shares of
listed companies

recent trading day prior to the Valuation Day.

In case no transaction is recorded for more than fifieen
(15) days up to the Valuation Day, thc share price shall
be determined using one of the following methodology,
details as spccified in the valuation handbook:

(i) Closing price or other terminology, in accordance
with the regulations of the respective stock cxchange
on the latest transaction date within twelve (12)
months prior to the valuation day; or

{ii} Book value; or

(iii) Purchase price; or

(iv)Price which is determined using another
methodology approved by the DBoard of
Representatives.

12

Shares of public
companics registered for
trading on  UpCom,

Privately offered shares
of registered companies,
Additional public
offering  sharcs  of
registered companies

Closing price or other terminology, subject to the
regulations of the respective stock exchange on the most
recent trading day prior to the Valuation Day.

In case no transaction is recorded for more than fifieen
(15) days up to the Valuation Day, the share price shall
be determined using one of the following methodology,
details as specified in the valuation handbook:

(i) Closing price or other terminology, subject to the
regulations of the respective stock exchange on the
latest trading day within twelve (12) months prior to
the Valuation Day; or

(ii) Purchase price; or

(iii) Book value; or

(iv)Price which is determined using another
methodology approved by the Board of
Representalives.

13

Sharcs which  are
suspended from trading,
delisted or deregistered
for trading for reasons
other than a change of
Stock Exchange

One of the following methodologies:

(i) Book value; or

(i) Purchase value; or

(iii) The price determined using other methodology
approved by the Board of Representatives,

14

Shares which are delisted
or  deregistered  for
trading due to a change
of Stock Exchange

Closing price or other terminology, subject to the
regulations of the respective stock exchange on the most
recent trading day prior to the Valuation Day.

In case no transaction is recorded for more than f{ifteen
(15) days up to the Valuation Day, the share price shall
be determined using one of the following methodology,
details as specified in the valuation handbook:

(i) Closing price or other terminology, subject to the
regulations of the respective stock exchange on the
latest trading day within twelve (12) months prior to
the Valuation Day; or

(ii) Book value; or

Classified: Public
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No.

Type of Assets

Valuation Rules of Transactions in the Market

(ii1) Purchase price; or

(iv)Price  which is determined wusing another
methodology approved by the Board of
Representatives

15

Shares of organizations
that are in dissolution or
bankruptcy

Using one of the following prices, with details as
specified in the valuation handbook:

(i) Eighty percent (80%) of the disposal value of shares
on the day when the most recent balance sheet is
prepared prior to the Valuation Day; or

(ii) The price determined using other methodology
approved by the Board of Representatives.

16

Other shares or capital
contribution

The market pricc is the average price based on the

quotations (average price of all completed transactions)

provided by at least three (03) quotation organizations,

that are independent of the Fund Management Company

and approved by the Board of Representatives, on the

most recent trading day prior to the Valuation Day. In

case, there is not sufficient quotations from at least three

(03) quotation organizations, the price shall be

determined using one of the following prices, with details

as specified in the valuation handbook:

(1) The price of the most recent Valuation Day with
details as specified in the valuation handbook; or

(i) Purchase price/ value of capital contributed; or

(iii) Book value; or

(iv) The price determined using other methodology
approved by the Board of Representatives.

17

Shares which have been
approved for listing but
have not yet had their
first trading day

The price is determined using the same valuation
methodology of Other shares or capital contribution.

Fund certificates

18

Listed public fund
certificates

Closing price or other terminology, subject to the
regulations of the respective stock exchange on the most
recent trading day prior to the Valuation Day.

In case no transaction is recorded for more than fificen
(15) days up to the Valuation Day, the share price shall
be determined using one of the following methodology,
details as specified in the valuation handbook:

(i) NAYV per fund unit which is published on websites
of the State Sccuritiecs Commission or the Stock
Exchange or the fund management company on the
most recent day prior to the Valuation Day; or

(ii) Purchase price; or

(iii)Price which is dctermined using another
methodology approved by the Board of
Representatives.
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Valuation Day.

No. Type of Asscts Valuation Rules of Transactions in the Market
19 Unlisted public fund NAYV per fund unit which is published on the most recent
certificates day prior to the Valuation Day.
20 Public fund cenificates | One of the following prices:
which are delisted due to
a change of Stock (i) NAV per fund unit which is published on the most
Exchange recent day prior to the Valuation Day; or
(it} Purchase valuc; or
(iii} The price determined using other methodology
approved by the Board of Representatives.
Derivative Securities
21 Listed derivatives Closing price or other terminclogy in accordance with the
relevant regulations of the respective stock exchange on
the most recent trading day prior to the Valuation Day.
In case there is no closing price from the stock exchange
as prescribed above, the price shall be determined based
on the settlement price at the end of the day or the final
settlement price (in case of maturity) provided by the
Vietnam Secunties Depository and Clearing Corporation
(“VSDC™) to derivatives clearing members, and
published on VSDC’s website on the most recent trading
day preceding the Valuation Day.
22 Listed derivatives which | The price shall be determined using a methodology
are not traded in more approved by the Board of Representatives.
than fifteen (15) days
prior to the valuation
day
Other Assets
23 Right issue for equitics | Right issue for equities shall be determined by using the
positive difference belween the market price of such
equities on the most recent trading day preceding the
Valuation Day and the subscription price, multiplied by
the exercise ratio.
24 Other types of permitted | The market price is the average price based on the
investment assets quotations {average priee of all completed transactions)
provided by at least three (03) quotation organizations,
that are independent of the Fund Management Company
and approved by the Board of Representatives, on the
most recent trading day prior to the Valuation Day. In
case, there is not sufficient quotations from at least threc
(03) quotation organizations, the price shall be
determined using a methodology approved by the Board
of Representatives.

(i) Accrued interest is calculated from the latest interest payment to the time preceding the

(ii) The book value of a share is determined based on the most recent audited or reviewed
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financial statements.

(iii) Liquidated value of a share 1s equal to the 1ssuer’s equity value divided by its total number
of outstanding shares;

(iv) Valuation companies are allowed to use bond quote pricing systems (Bloomberg/Reuters/
VBMA) for reference.

(v) The quotation service providers for stocks that are independent securities companies with
the Fund Management Company and the Custodian Bank.

{(v1) Day means a calendar day.
Committed value from the derivatives agreement
(a) Global exposure is the value in cash where the fund is a party to the agreement. Committed
value is decided based on the markct price of the underlying asset, settlement risk, market
volatility and required time to liquidate the position.
{(b) In order to evaluate the commitied value, the Fund Management Company can apply:
(i)  Net settlement derivative positions (contrariwise) of the same underlying asset. For

example: the call option of XYZ secunity can net-off the committed value of the short
such call option;

(i) Net settlement derivative positions and available positions of the same securities. For
example: buy (hold) position of XYZ security can net-off the committed value of the
short call option of such security;

(iii) Other rules according to international practices, to ensure the risk management.

No Asset class Committed value

1 | Equity option (long call | Market value of the option! is adjusted by the delta
option, short put option, short | of the option = Number of contracts x volume of
call option) securities in each contract x market value of the

security % delta’

2 | Bond option (long call | Market value of the option ? is adjusted by the
option, short put option, short | delta of the option = Number of contracts % par
call option) value * market value of the bond x delta.

3 | Index futures coniracts Future value = number of contracts x Future Index

bps x Current Index bps

4 | Bond fulure conlracts Future value = number of contracts x notional

contract value x cheapest-to-delivery bond

5 | Other contracts In accordance with the methodology of the Fund

Management Company, which is agreed by the
Supervisory Bank and approved by the Board of
Representatives.
Notes:
(1)  If the Fund holds a long position, the market value can be adjusted upward by adding

Classified: Public

the option purchase cost (premium).
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Classified: Public

(i)

(iii)

Delta is first-order derivative of the option price with respect to the price of the
underlying securities. In simple cases, delta may be assumed to be equal to 1. In
sophisticated option cases, delta shall be determined by the Fund Management

Company, and the Supervisory Bank after obtaining approval from the Board of
Representatives.

If the Fund holds a long position, the market value can be adjusted upward by adding
the option purchase cost {premium).

Page 70 /70



		2026-05-07T15:01:55+0700
	CÔNG TY CỔ PHẦN QUẢN LÝ QUỸ VINACAPITAL




