Quy Dau Tw Trai Phiéu Bdo Thinh VinaCapital (VINACAPITAL-VFF)

VINACAPITAL-VFF

Chién lwgc dau tw

- Pau tu chd yéu vao tradi phiéu doanh nghiép niém yé&t cla cic doanh
nghiép cé chat lwvong tin dung cao va dong tién 6n dinh; dat diém tin nhiém
cao theo hé thdng x&p hang tin nhiém ndi b6 cta VinaCapital.

- K&t hogp da dang hda cac nganh nghé trong danh muc dau tu.

- Than trong can da6i gitta mirc d6 rdi ro va loi nhuan dé giam thiéu rui ro.

Tang trwd'ng NAV tir ngay thanh l3p

e \/INACAPITAL-VFF CS tham chiéu
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S6 liéu thé hién la két qué dau tu trong qud khit, khéng dai dién cho két qué déu tu trong twong
lai. S& c6 bién déng déi vai vén géc va loi nhudn déu tw do d6 NPT cd thé Ioi hodc 16 khi thuc hién
bdn chirng chi quy. Két qué déu tw hién tai c thé cao hon hodc thép hon so vdi sé liéu duoc trich
ddn tgi bdo cdo nay.

Hiéu suat dau tu cha quy VFF

VINACAPITAL-VFF CSTC
T6ng tai san (ty VND) 1,452.4
Gia trj tai san rong/CCQ (VND) 25,671.7
Loi nhudn thang 01/2026 (%) 0.5 0.4
Lgi nhudn tir ddu ndm 2026 (%) 0.5 0.4
Loi nhuan kép trung binh 3 nam (%/nam) 7.3 5.0
Loi nhuan kép trung binh 5 ndm (%/nam) 7.5 49
Loi nhuan kép trung binh hang nam tur 26 4
khi thanh 1ap (%/nam) ' '
Loi nhuan tlr ngay thanh 1ap (%) 156.7 69.0

* CSTC: Chi sé tham chiéu
(Gid trj tai sén rong cua quy da trir di cdc chi phi vdn hanh va phi quan ly)

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Binh quan I3i suat tiét kiém

ky han 12 thang thanh toan I3i cudi
ky cta 4 ngan hang c6 phan thuong
mai nha nudc gbm Vietcombank,
BIDV, VietinBank va Agribank.

Chi sd danh muc dau tw

Thoi gian ddo han binh quan 1.4

Lgi suat khi ddo han (%)
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Quy Dau Tw Trai Phiéu Bao Thinh VinaCapital (VINACAPITAL-VFF) Ngay 31/01/2026

Phan b6 theo nganh Cap nhat thi trwro'ng va quy VINACAPITAL-VFF
Budc sang ndm 2026, kinh t& Viét Nam ti€p tuc duy tri da ting trudng
m VINACAPITAL-VFF tich cuc, song s6 lidu thang 1 can dwoc so sanh than trong do yéu t6

mua vu khi Tét ndm nay roi vao thang 2 thay vi cudi thang 1 nhu ndm
trwdc. Piéu nay khién thang 01/2026 c6 nhiéu ngay lam viéc hon va tao
hiéu &ng nén so sanh th3p. Tuy nhién, cac chi s6 vi md cho thay xu

Bat déng san 10.7 huwéng phuc hdi tir cusi ndm 2025 van dang dugc duy tri, véi dong luc
chinh dén tir xuat khiu; tiéu dung ndi dia duy tri 8n dinh nhung chua
thyc sy bt pha.

Kim ngach xuat kh3u trong thang 1 tdng 16% so védi cung ky, xap xi murc

tang truwdng 17% trong ca ndm 2025. Déng chu y, xuit khiu sang My
Tiéu dung thiét yéu tdng manh 33%, cao hon muec ting 28% cla n3m trudc. Chi s& PMI
thanh phan - don hang xuat khdu mdi ciing cai thién tir 48,4 diém trong

thang 12 lén 51,5 diém trong thang 1, cho thay tin hiéu phuc hoi cla
khu vuc san xust. O chigu nguoc lai, nhap khau ting 49% so vdi cung
ky, trong d6 nhap khiu nhém hang dién t& tdng t&i 70%, phan dnh nhu

cau gia tdng nguyén vat lidu va linh kién d4u vao cla cac doanh nghiép

Thi trwdng tién té tiép tuc theo huwdng ho tro khi dp luc ty gid gidm bét.
Tinh t&r cui ndm 2025, VND d3 ting gia khoang 1,6% so v&i USD, nho
dong kiéu haéi tich cuc va xu hudng suy yéu clta déng USD trén thi

o ) truong qudc té. Lam phat trong thang 1 gidm xudéng 2,5% tir mdrc 3,5%
Danh muc dau tw lon cla thang trudc, chl yéu nho gid xang dau giam khoang 10%, qua dé

gép phan 6n dinh tam ly tiéu dung trudc ky nghi Tét. Mac du 13i suat

~ Tén T6 chirc Titrong Loi suat C,hu ky lién ngan hang tdng manh trong nhitng ngay dau thing 2 do nhu cau tin
Ma phat hanh (%) (%) daovhan dung mua vy, ching t6i ky vong Ngan hang Nha nudc sé chu dong diéu
(ndm) tiét thanh khodn nham duy tri 6n dinh thj truong sau Tét.

MSN Tap doan Masan 19.0 8.3 1.8
DSE Chirng khoan DNSE 10.2 8.4 1.4 Thitruong trai phi€u doanh nghiép ghi nhan céc tin hiéu khac nhau gitra
HDB Ngan hang HDBank 93 79 39 cac phan khuc. O thi trudng phat hanh riéng 1é, Tap doan Khai Hoan
T N o Land 13 don vi duy nhat phat hanh trong thang 1/2026, huy déng 190 ty
SHB Ngan hang Sai Gon - Ha Noi 7.7 6.1 4.7 déng vai ky han 5 ndm va 13i suat 13,5%/nam. Murc huy dong nay cai
MML Masan Meatlife 6.6 7.5 0.5  thign nhe so v&i cling ky ndm trude khi khdng cé dot phat hanh riéng 12

nao dugc ghi nhan. Nguoc lai, thi trudng phat hanh trdi phi€u cong
ching s6i déng hon, v&i BAF, F88 va VietinBank huy déng téng cong
3.500 ty déng. BAF va F88 phat hanh vdi 13i suat 10,0%/nam, trong khi
VietinBank phat hanh véi 13i suat thap hon & mirc 6,5%/nam.

Loi nhuan hang thang

T ) 13 T4 15 6 17 18 9 TI0 T11  T12 LN:‘;:“‘“
2024 0.7% 06%  05%  05% 05%  05%  05% 05% 05% 05% 06% 08%  6.9%
2025 0.5% 05%  05% 05% 06%  05%  05% 05% 05% 05% 05% 12%  7.1%
2026 0.5% 0.5%

Théng tin quan trong
Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, diéu chinh va xac minh thém ma khong can phai théng béo.

Thong tin trén khong tao thanh va/hodc hinh thanh nén mot phan clia bat ky chao ban nao hodc dé nghi mua hodc déng ky mua bat ky chirng khoan nao cling nhu khong tao thanh cin c hodc lién quan
dén hodc coi nhu 13 sw dan du tham gia vao bét ky hop ddng hodc cam két dudi bat ky hinh thirc nao. Bbi véi nhitng théng tin du bdo dua trén viéc wdc tinh va/hodc v kién ctia Cong ty tai thoi diém thong|
tin duoc dua ra, Cong ty s& khong cé nghia vu cap nhat va/hodc chinh sira néu céc tinh hudng cé thay déi.
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