Quy Dau Tw Trai Phiéu Bdo Thinh VinaCapital (VINACAPITAL-VFF) Ngay 31/12/2025

VINACAPITAL-VFF Chién lwoc dau tw Phan bé tai san
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S6 ligu thé hién la két qua dau tuw trong qud khir, khéng dai dién cho két qué déu tw trong twong lai. C6ng ty kiém toan PwC Viét Nam
S& c6 bién ddng déi véi vén géc va loi nhudn déu tw do dé NPT c6 thé Ii hodc 16 khi thuc hién bdn )
ching chi quy. Két qud dau tu hién tai c6 thé cao hon hodc théip hon so vdi s6 liéu dugc trich dén tai N . Th& Ba va thd Nam
béo cdo nay. Tan suat giao dich

héng tuan
Binh quan I3i suat tiét kiém

Hiéu suat dau tw cia quy VFF ky han 12 thang thanh toan I3i cudi
ky cla 4 ngan hang c6 phan

VINACAPITAL-VFF cstc  Chiso tham chiéu (CSTC) thwong mai nha nuoc gbm
T6ng tai san (ty VND) 1,490.9 Vietcombank, BIDV, VietinBank va
Gia trj tai san rong/CCQ (VND) 25,532.0 Agribank.
Loi nhuan thang 12/2025 (%) 1.2 0.4
Lgi nhuan tir ddu ndm 2025 (%) 7.1 4.7
Loi nhuan kép trung binh 3 ndm (%/nam) 7.3 5.0
Loi nhuan kép trung binh 5 ndm (%/nam) 7.6 5.0 Chi sé danh muc dau tw
::;::T;;(I:/ffn::q?g binh hdng ndm tir khi 7.6 4.2 Thoi gian ddo han binh quan 1.0
Loi nhuan tlr ngay thanh lap (%) 155.3 68.5 Loi suat khi ddo han (%) 7.0

* CSTC: Chi s6 tham chiéu
(Gid trij tai sén rong cua quy da trir di cdc chi phi véan hanh va phi quan ly)

B6 phan Quan hé Nha d4u tw: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Ma phat hanh

MSN Tap doan Masan
DSE Chirng khoan DNSE
HDB Ngan hang HDBank
MML Masan Meatlife
BCM Tap doan Becamex
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Ngay 31/12/2025

Cap nhat thi trwong va quy VINACAPITAL-VFF

Tang trwéng GDP cla Viét Nam tang tlr 7,1% nam 2024 |én 8,0% nam
2025, dwoc hd tro chl yéu bdi lwong khach du lich Trung Quéc ting
40% va xuat khiu sang thi truding My ting 28%. Nguoc lai, tiéu dung
trong nudc van phuc hdi cham; néu loai trir chi tiéu ctia khach qudc té,
tang trudng tiéu dung ndm 2025 chi dat khoang 5% so véi cung ky. Nhu
cau ndi dia con dé dit clng tdm Iy kinh t& yéu tai Trung Qudc d3 giup
kiém ché ap luc lam phat & Viét Nam. Theo d6, lam phat binh quan
ndm 2025 chi dat 3,3%, thdp hon dang ké so v&i ngudng muc tiéu toi
da 5% cua Chinh phd.

Trén thj trudong tién té, ty gid USD-VND giam khoang 3% trong nidm
2025, ndm trong bién do diéu hanh cla Ngan hang Nha nudc (du
khéng truc tiép cong bd); vao cudi ndm, déng VND mat gia trén 3%,
trong b&i canh gid vang tdng manh khodng 70%. Trudc ap lyc nay,
Ngan hang Nha nudc cho phép 13i sudt nhich |1&n, khién |3i suat tién glri
ky han 12 thang tang khodng 50-100 diém co ban, 1én mdrc binh quan
gan 6% vao cudi ndam. Mat bang I3i suit nay nhin chung van dudi
ngudng khoang 7% - mirc c6 thé gay tac dong tiéu cuc tdi thi truong
ching khoan.

Trong thang 12/2025, téng gid tri trai phiéu doanh nghiép phat hanh
riéng & dat 90,0 nghin ty déng, tdng 11% so vdi cung ky ndm trudc.
Ngan hang va bat ddng san ti€p tuc la hai nhém dan dau, lan lvot
chiém 62% va 18% téng gia tri phat hanh. Lii sut phat hanh binh quan
cGa nhém ngén hang khoang 6,9% (dao déng 5,8-8,2%), thdp hon dang
ké so véi mirc binh quan 10,4% cla nhdm bat ddng san (dao déng 9,0-
13,5%). Ky han trai phiéu ngan hang trung binh 4,0 ndm, so véi 4,3 ndm
clia nhdm bat déng san. Nhém Du lich va Giai tri ghi nhan 6,5 nghin ty
doéng, twong dwong 7% téng gia tri phat hanh, dén tir Céng ty C6 phan
Hang khong Vietjet, thanh vién cta SOVICO.

Trén thi trwdng trai phi€u phat hanh céng ching, ndm doanh nghiép
gdm May Nha Bé, KienLongBank, VNDirect, VietABank va Hodeco d3
huy ddng téng cdng 3,8 nghin ty ddng vai I3i suat binh quan 8,0%.

Trén thi trudng thir cip, téng gia tri giao dich trai phiéu doanh nghiép
riéng lé trong thang dat 176,8 nghin ty dong, twong dwong 7,7 nghin ty
ddng mdi phién, ting 39% so v&i binh quan thang 11.
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Théng tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thao va/hodc cé thé dugc cap nhat, stra ddi, diéu chinh va xac minh thém ma khong can phai théng béo.

Théng tin trén khong tao thanh va/hodc hinh thanh nén mét phan cta bat ky chao ban nao hodc d& nghi mua hodc déng ky mua bt ky chirng khodn nao cting nhu khong tao thanh cén cr hoic lién quan
dén hodc coi nhu 13 sy dan du tham gia vao bat ky hop dong hodc cam két dudi bat ky hinh thitc ndo. B6i v8i nhitng théng tin du bdo dura trén viéc wdc tinh va/hodc y kién clia Cong ty tai thoi diém thong
tin duoc dua ra, Cong ty s& khong cé nghta vu cap nhat va/hodc chinh sra néu céc tinh hudng cé thay ddi.

Classified: Public

b VinaCapital



