Quy Pau Tw C6 Phiéu Kinh T& Hién Dai VinaCapital (VINACAPITAL-VMEEF)

VINACAPITAL-VMEEF

Chién lwgc dau tw

QuY tap trung xay dung chién lvgc nhdm ddm bao danh muc dau tu
gdm cac cong ty dugc hudng loi tryc tiép tir cdc dong luc phat trién
kinh t& dai han cGa Viét Nam, va dugc mua vao & murc gid hop ly.

Do céc dong lyc phét trién kinh t& dai han cGa Viét Nam gén lién véi
qud trinh hién dai héa dat nudc, Quy wu tién dau tu vao cac cong ty
cung cap san pham, dich vu phuc vu nhu cu séng va lam viéc hién dai
cla khach hang.

Cac coéng ty nay bao gdbm nhuwng khéng gidi han bédi céc vi du sau: ngan
hang c6 san pham mobile banking (dich vu ngan hang truc tuyén) tién
tién, doanh nghiép phan phdi cac san pham dién t&r hang d4u, ch( dau
tw bat déng san phuc vu tang I&p trung/thugng lwu, cdc doanh nghiép
hd tro nganh e-commerce, céc cdng ty gidi phap phan mém, va cac
cong ty ng dung cong nghé nham nang cao quy trinh san xuat.

Tang trwd'ng NAV tir ngay thanh l3p
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DiF liéu trén la két qud déu tw trong qud khi va khéng phdn dnh hiéu qué déu tu trong tuwong lai. Loi
nhudn déu tw va vén dau tw sé thay déi do d6 Quy nha dau tw ¢ thé 16i hodc 16 khi bdn ching chi quy.
Két qué déu tw hién tai cé thé cao hon hodc thdp hon gid trj thé hién & trén.

Hiéu suat dau tw cta quy VMEEF

VINACAPITAL-VMEEF  VN-Index
Téng tai san (ty VND) 2,210.9
Gia trj tai san rong/CCQ (VND) 16,683.9
Loi nhuan thang 10/2025 (%) (1.2) (1.3)
Lgi nhuan tir ddu ndm 2025 (%) 10.0 29.4
Loi nhuan kép trung binh 3 ndm (%/nam) - -
Loi nhuan kép trung binh 5 nam (%/nam) - -
Loi nhuan kép trung binh hdng ndm ttr khi
thanh 13p (%/n3m) 22.9 19:5
Loi nhuan tlr ngay thanh lap (%) 66.9 55.6

(Gid trj tai sGn rong cua quy dé trir di cdc chi phi vén hanh va phi quan ly)
B6 phan Quan hé Nha d4u tw: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Quy Pau Tu C8 Phiéu Kinh Té Hién Dai VinaCapital (VINACAPITAL-VMEEF) Ngay 31/10/2025

Phan bé theo nganh

% Gid tri tai san rong

m VINACAPITAL-VMEEF VN-Index
Ngan hang 3§594
Cong nghiép _79 12.7
Tidu diing khong thigt yéu M. 10.4
st gy, N 8.4
Vat liéu 6.6
Tai chinh khac L 6.5
Cong nghé -2.66.0
ianich HE 49
Tién ich 4.6
£t 4ono san  HE 4.2
Bat dong san 22.1
Dich vy théng tin %13-9
A oo B 1.7
Tiéu dung thiét yéu 6.0
Danh muc dau tw I&n
P N % Gia tri
Co phiéu Nganh o
tai san rong
MBB Ngan hang 8.5
MWG Tiéu dung khong thiét yéu 7.3
VCB Ngan hang 7.1
CTG Ngan hang 6.1
FPT Cong nghé 5.5
GMD Cong nghiép 4.6
BVH Tai chinh khac 45
ACB Ngan hang 4.5
HPG Vat liéu 43
KDH B4t déng san 4.2

Cap nhat thi trwo'ng va quy VINACAPITAL-VMEEF

CAP NHAT THI TRUONG CHU'NG KHOAN VIET NAM

Sau khi FTSE Russell cdng b6 nang hang thi trudng chirng khoan Viét Nam I&n nhém thi truvong
méi néi, chi s6 VN-Index d3 lap dinh lich s& & mic 1.767 diém vao ngay 16/10. Tuy nhién, sau dé
thi trudng diéu chinh do 4p lwc ban rong cla khdi ngoai va xu huéng I3i suat ting nhe. Két thuc
thang 10, VN-Index déng clra & 1.640 diém, gidm 1,3% trong thang va 7,2% so v&i dinh gilta thang
10. Tinh tir dau ndm, chi s6 van ting 29,4%.

Kha&i ngoai ti€p tuc ban rong thang thi ba lién ti€p, véi gid tri 24,2 nghin ty déng trong théng 10,
nang téng gia tri ban rong Ity k& 18n 128,8 nghin ty déng. Hoat déng giao dich gidm téc trong nira
cudi thang do tdm ly nha d4u tu tré nén than trong va thanh khoan trén thj trudng lién ngan hang
¢6 dau hiéu that chat. Mot phan dong von trong nwdc ciing chuyén hudng sang cac thuwong vu
IPO cudi ndm, khién thanh khoan chung cla thj trudng sut giam thém.

K&t qua kinh doanh quy 111/2025 cla cac doanh nghiép niém yé&t nhin chung tich cyc, véi téng loi
nhuan trén ba san ting gan 30% so véi cung ky, vuot ky vong cla thi trudng. Cac nhém nganh
Dich vu tai chinh (+178%) va Tiéu dung khéng thiét yéu (+56%) tang trudng manh nhat, trong khi
Ngén hang cling ghi nhan tang tredng loi nhudn 24% du cé sy phan héa gitra cac nha bang. Ngoai
ra, cac nganh V4t liéu, Cong nghé théng tin, va Hoa chat/Phan bén ciing duy tri da tdng nh& chi
phi dau vao thuan lgi va cac dy 4n méi di vao hoat déng.

Vé kinh t& vi md, s liéu thang 10 ti€p tuc cho thay da ting trwdng 6n dinh, clng cé trién vong dat
muc tiéu tang trudng GDP trén 8% cho ca ndm 2025. San xudt céng nghiép tang 11,4% so voi
cung ky, xuat khau tdng 17,5%, va vén FDI giai ngan ting 8,8%. Téng mirc ban 1& hang héa va dich
vy tiéu dung trong 10 thang d3u ndm ting 7,0%, gidm nhe so vdi 7,2% clia 9 thang dau ndm, do
anh huwéng cla b3o Il trong thang. Chi s6 PMI ting 1én 54,5 diém, mlc cao nhat ké tir thang
7/2024, phan anh san luvgng va don hang mdi ting manh, trong khi viéc lam tang tr& lai [An dau
sau hon mét ndm. Niém tin kinh doanh ciing dat mdrc cao nhat trong 16 thang.

CAP NHAT QUY VA TRIEN VONG PAU TU

Gia tri tai san rong trén mdi chirng chi quy (NAV/CCQ) clia VINACAPITAL-VMEEF gidm 1,2% trong
thang 10/2025, twong dwong véi mirc gidm 1,3% cla VN-Index.

Hiéu suat nay phan 4nh thanh khoan thj trudng gidm sut va dong tién dich chuyén sang nhém cé
phi€u mang tinh dau co cao.

Trong danh muc, Céng ty C6 phan FPT (FPT) quay trd lai nhém n3m khoan dau tu I&n nhat cla
quy, sau khi qu§ chli ddng nang ty trong ndm gitt, do danh gia twong quan rdi ro — lgi nhuan cla
c6 phiéu da duoc cai thién dang ké.

Cu thé, mang dich vu CNTT toan ciu cla FPT cho thdy t6c d6 ting trwdng doanh thu ky mdi cai
thién rd rét, tir +7,7% so vdi cung ky trong 7 thang dau ndm 1&n +12,2% trong 8 thang, va +14,4%
trong 9 thang 2025.

Nhitng lo ngai trudc day vé viéc Al c6 thé lam suy gidm lgi thé chi phi cla FPT d3 khong dién ra;
thyce té, quan ngai dén nhiéu hon tir nhu cau (ng dung Al chdm hon dy ki€n. Du vy, viéc FPT chl
ddéng (ng dung Al s& gilip doanh nghiép nang cao ning luc canh tranh, tham chi con c6 thé hiéu
qua hon so véi viéc khach hang hodc déi tha ty trién khai Al

Bén canh d6, mang gido duc cla FPT tiép tuc 1a ddng luc tang trudng dai han quan trong. Quy ky
vong t8c do tuyén sinh s& phuc hdi trong ndm 2026 khi nhu cau gido duc ting trd lai. Viet Nam
hién van thiéu ngudn cung vé gido duc cé chat lugng, va FPT Education van dugc xem 13 md hinh
mang lai gia trj twong d&i phu hgp vdi kha ndng chi tra cla ngudi hoc.

N&m 2026 duoc dy bao s& 13 giai doan phuc hdi chu ky ting trwdng cla FPT, trong khi chat luong
loi nhuan va bang can dai ké toan clia céng ty van duy tri vitng manh. Do dé, qu§ dénh gia FPT ¢
tiém ndng dwoc dinh gia lai (re-rating) trong trung han.

Nhu cau dich vu CNTT duy kién van duy tri manh mé& khi cac doanh nghiép — k& ca tai cac thi
truong phat trién nhu Nhat Ban va chau Au, noi hé théng cii van con phd bién — tiép tuc phy
thudc vao céc nha cung cap dich vu nhu FPT dé thuc ddy chuyén déi sé va tich hop cac giai phap
Al.

VINACAPITAL-VMEEF sé& tiép tuc duy tri danh muc gdm céc doanh nghiép cé kha ning phuc héi lgi
nhuan r3 rang, lgi thé canh tranh bén vitng va tiém ning ting trudng dai han hap dan.

Loi nhuan hang thang

™ T2 T3 T4 T5 T6

2023 - - - - 04% 4.3%
2024 57% 7.1% 3.7% -29% 94% 4.5%

2025 -0.1% 0.6% -3.5% -7.5% 56% 4.2%

LN tir dau

T7 T8 T9 T10 T1 T12 nam
8.5% 0.8% -41%  -9.0% 9.5% 3.5% 13.2%
0.0% 2.0% 0.4% -1.5% 0.5% 1.6% 34.0%
5.1% 128% -5.0% -1.2% 10.0%

Théng tin quan trong

Nhitng thong tin trén day do Cong ty C& phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, diéu chinh va xac minh thém ma khong can phai théng béo.

Théng tin trén khong tao thanh va/hodc hinh thanh nén moét phan clia bat ky chao ban nao hodc dé nghi mua hoidc déng ky mua bét ky chirng khodn nao cting nhu khong tao thanh cén c hodc lién quan
dén hodc coi nhu 13 su dan du tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thitc nao. i véi nhitng thong tin dur bao dura trén viéc wde tinh va/hodc v kién clia Cong ty tai thoi diém
thong tin dwoc dua ra, Cong ty sé khong cé nghta vu cap nhat va/hodc chinh stra néu cac tinh hudng cé thay ddi.
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