Quy Dau Tw Trai Phiéu Bao Thinh VinaCapital (VINACAPITAL-VFF) Ngay 31/03/2025

VINACAPITAL-VFF  Chién lwgc dau tw Phan bd tai san

% Gid tri tai sén rong
- Dau tu chl yéu vao trai phi€éu doanh nghiép niém yét cla cac doanh nghiép

c6 chat luvgng tin dung cao va dong tién 6n dinh; dat diém tin nhiém cao theo
hé théng xép hang tin nhiém ndi bé cla VinaCapital.

= Trdi phiéu niém
yét

- K&t hop da dang hda cac nganh nghé trong danh muc dau tuw. ® Trai phiéu chua
niém yét

- Than trong can dai gitra mirc d6 rdi ro va lgi nhuan dé giam thiéu rui ro.

» Chirng chi tién
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S6 ligu thé hién la két qué déu tu trong qud khi, khéng dai dién cho két qud déu tw trong tuong lai. C6ng ty kiém toan PwC Viét Nam
Sé ¢6 bién ddng déi véi vén géc va loi nhudn déu tw do d6 NPT c6 thé Ii hodc 16 khi thuc hién bdn i
chirng chi quy. Két qué ddu tw hién tai cd thé cao hon hodc thép hon so vdi s6 liéu dwoc trich dén tai N . Th& Ba va thd Nam
bdo cdo nay. Tan suat giao dich

hang tuan
Binh quan |3i suat tiét kiém

Hiéu sust dau tu caa CIUV VFE ky ,han 12 thang thanh tqén lﬁi
VINACAPITAL-VFF cstc  Chisd tham chiéu (CSTC) ;:JSL,:; cu:q; ol ha:ﬁdcco F;%an:

Téng tai san (ty VND) 1,612.6 Vietcombank, BIDV, VietinBank va

Gia trj tai san rong/CCQ (VND) 24,209.2 Agribank.

Loi nhuén thang 03/2025 (%) 0.5 0.4

Lgi nhuan tir d3u ndm 2025 (%) 1.6 1.2

Loi nhuan kép trung binh 3 ndm (%/nam) 7.5 5.3

Loi nhuan kép trung binh 5 ndm (%/ndm) 7.5 5.1 Chi sé danh muc dau tw

::;::l:;: (I;:/pn';rr:;lg binh hdng ndm tr khi 7.6 4.3 Thoi gian ddo han binh quan 0.99

Loi nhuan tlr ngay thanh ap (%) 142.1 65.0 Loi suat khi ddo han (%) 7.29

* CSTC: Chi s6 tham chiéu
(Gid tri tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly)

B& phan Quan hé Nha d4u tv: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Quy Dau Tw Trai Phiéu Bao Thinh VinaCapital (VINACAPITAL-VFF) Ngay 31/03/2025

Phan b6 theo nganh Cap nhat thi trwro'ng va quy VINACAPITAL-VFF

Tang trudng GDP cla Viét Nam giam xuéng con 6,9% trong quy
dau tién cda ndm 2025 sau khi két thic ndm 2024 véi mirc tang
trwdng 7,1%. Tang trudng quy dau tién bj anh hudng bai xuat
khau, mic du diéu nay phan nao duogc bu dap bédi sy gia ting
7.7 tiéu dung va luvgng khach du lich, déng gép hon 1% vao tang
trudng GDP quy 1.

B VINACAPITAL-VFF

B4t dong san

Tang trwdng xuat khiu cla Viét Nam giam tir 14% nam 2024
xubng con 11% trong quy 1 ndm 2025, do chu ky du trit hang
ton kho cla cac khach hang bén 1é& 1&n tai My. Kha ndng Trump

16.5 ap dit thu€ ndng 1én Viét Nam khong lam ting dang ké xuat
kh&u cla Viét Nam sang My cho dé&n vai tuan cudi cung cla quy
1, khi san xuat va xuat khiu sang My déu tdng manh.

Tiéu dung thiét yéu

Gid trj cha déng Viét Nam gan nhu khéng thay déi trong thang
3, gidm chuwa dén 0,5% tinh tir dau ndm dén cubi thang 3 va
khoang 2% tinh tir dau ndm sau thong bdo thué cha Trump. Su
6n dinh cua ty gid USD-VND trudc thong bdo thué ngay 2 thang
4 cOa Trump phan anh sy tin twéng rang Trump s& khong nham
vao Viét Nam, hon nita mirc lam phat chi 3,2% trong thang 3
cling clng c& niém tin vao tién dong.

Tai chinh

Danh muc dau tv Ié&n

Chuky Tong gid tri phat hanh tréi phi€u doanh nghiép trong thang 3 I
ddo han 15 nghin ty dong, gidm 21% so vé&i cung ky ndm ngodi. Tat ca cac
(ndm)  trdi phiéu phat hanh trong thang 3 déu thudc linh vuc tai chinh,
MSN Tap Doan Masan 3.9 3.2 55 trong dé, nganh ngan hang chiém ty trong I&n nhat, chiém 63%
téng gid tri phat hanh, vd&i 13i suat trung binh 13 7,18% va thoi

Tén T8 chirc Titrong Lgi suét
phat hanh %) (%)

TCBS CTCP Chitng Khoén TCBS 8.2 7.0 0.6 e 5 X ) RV

HDB Ngan Hang HDB - - 47 hfn trung binh I3 6,53 nam. Ngan’h ching khodn ddéng goép 37%
tong gid tri phat hanh, vdi 1ai suat trung binh la 8,29% va thoi

MML CTCP Masan Meatlife 5.8 8.1 13 han trung binh 13 1,91 ndm. Ty |& trai phi€u cham thanh toén

BCM CTCP Becamex IDC 3.1 9.8 2.1 duy tri 8n dinh & mirc 14,6% vao cudi thang 3 n3m 2025. Trong

quy 1, 17 t8 chirc phat hanh cé trai phi€éu cham trd da thanh
todn duogc 8.081 ty dong tién gbc, tang 84% so vdi cung ky ndm
trwdc. Ty |8 trai phiéu chdm trd duoc thanh todn dat 28,2%,
tdng 2,7% so véi cubi nam 2024,

Loi nhuan hang thang

T1 T2 T3 T4 T5 T6 T7 T8 T T10 Ti1 T12 N :;':au
2023 0.7% 0.6% 0.7% 0.7% 0.8% 0.3% 0.5% 0.8% 0.7% 0.7% 0.7% 0.6% 8.0%
2024 0.7% 0.6% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.6% 0.8% 6.9%
2025 0.5% 0.5% 0.5% 1.6%

Théng tin quan trong
Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thao va/hodc cé thé dugc cap nhat, stra ddi, diéu chinh va xac minh thém ma khong can phai théng béo.

Théng tin trén khong tao thanh va/hodc hinh thanh nén mét phan cda bat ky chao ban nao hodc d& nghi mua hodc dang ky mua bat ky chirng khodn nao cting nhu khong tao thanh can ct hodc lién quan
dén hodc coi nhu 13 sy dan du tham gia vao bat ky hop dong hodc cam két dudi bat ky hinh thitc ndo. B6i v8i nhitng thong tin du bdo dua trén viéc udc tinh va/hodc y kién clia Cong ty tai thoi diém thong]
tin duoc dua ra, Cong ty s& khong ¢ nghta vu cap nhat va/hodc chinh stra néu céc tinh hudng cé thay ddi.
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