Quy Pau Tw C6 Phiéu Kinh T& Hién Dai VinaCapital (VINACAPITAL-VMEEF) Ngay 31/08/2024

VINACAPITAL-VMEEF _Chién lwgc dau tw

QuY tap trung xay dung chién lwvgc nhdm dam bado danh muc dau tu
gdm cdc cong ty duwgc hudng lgi truc ti€p tir cac dong luc phat trién
kinh té& dai han cda Viét Nam, va dugc mua vao & murc gid hop ly.

Do cac dong luc phét trién kinh t&€ dai han cda Viét Nam gan lién véi
qua trinh hién dai hda dat nwdc, Quy wu tién dau tw vao cac cong ty
cung cap san pham, dich vu phuc vu nhu cau séng va |am viéc hién dai
cta khach hang.

Cac céng ty nay bao gdbm nhung khdng gidi han bai cac vi du sau: ngan
hang cé sdn pham mobile banking (dich vu ngan hang trwc tuyén) tién
ti€n, doanh nghiép phan phdi cac sdn pham dién t&r hang dau, chi dau
tu bat dong san phuc vu tang 1&p trung/thuong Iwu, cdc doanh nghiép
hd tro nganh e-commerce, cic cong ty gidi phap phan mém, va cac
cong ty ng dung cdng nghé nhdm nang cao quy trinh san xuat.
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DiF ligu trén la két qué déu tw trong qud khit va khéng phdén dnh hiéu qud déu tu trong twong lai. Lo

nhudn ddu tw va vén dau tw sé thay déi do dé Quy nha dau tw ¢ thé 16i hodc 16 khi bdn ching chi quy.
K&t qué déu tu hién tai cé thé cao hon hodc thép hon gid tri thé hién & trén.

Hiéu suat dau tw cta quy VMEEF
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Phan bo tai san

% Gid tri tai san rong
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= C6 phiéu Tién va twong duong tién
Thong tin quy
Ngay thanh lap 04/05/2023
Phi quan ly 1.75%/nam
Phi phat hanh 0%
2.0% < 12 thang
Phi mua lai 1.5% >= 12 thang
0.5% >= 24 thang
Thué thu nhép cé nhan 0.1%

Ngan hang Standard

Ngan hang Gidm sat va Luu ky Chartered Viét Nam

Cong ty kiém toan PwC Viét Nam

. e Hang ngay,
Tan suat giao dich Tir ther Hai dén the Sau
Chi s6 tham chiéu VN-Index

Chi sd danh muc c6 phiéu

Téng tai san (ty VND) 957.2
Gia trj tai san rong/CCQ (VND) 15,040.8
Loi nhuan thang 08/2024 (%) 2.0 2.6
Lgi nhuan tir d4u ndm 2024 (%) 329 13.6

Loi nhuan kép trung binh 3 ndm (%/nam) - -
Loi nhuan kép trung binh 5 nam (%/nam) - -
Loi nhuan kép trung binh hang ndm ttr khi
thanh 13p (%/nam)

Loi nhuan tlr ngay thanh lap (%) 50.5 21.9

36.3 16.2

(Gid tri tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly)

B6 phan Quan hé Nha d4u tw: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

VINACAPITAL-VMEEF VN-Index

Chi s P/E 2024 (x) 11.4 11.7
Chi s& P/B 2024 (x) 2.7 1.8
Chi s6 ROE 2024 (%) 23.8 14.9
Ty suat c6 tirc (%) 2.5 3.0
Vong quay danh muc (%) 49.5 -
Hé s Sharpe 1.6 0.7
S8 luvgng c6 phiéu 24 404

Ngubdn: Bloomberg, dv bdo cda VinaCapital
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Quy Pau Tu C6 Phiéu Kinh Té Hién Dai VinaCapital (VINACAPITAL-VMEEF) Ngay 31/08/2024

Phan bé theo nganh Cap nhat thj trwong va quy VINACAPITAL-VMEEF

CAP NHAT THI TRUONG CHUNG KHOAN

Thi truding chirng khodn (TTCK) d3 trdi qua thang 8 day bién déng. Chi s6 VN-Index cé luc
giam xudng dudi 1.200 diém vao nhitng ngdy dau thang. Tuy nhién, VN-Index d3 két thuc
thang & mirc 1.284 diém, ting 2,6% trong thang nhd mot s6 yéu td ho trg vao nira sau

% Gid tri tai san rong

H VINACAPITAL-VMEEF VN-Index

Ngan hang I 37.4 clia thang nhu: (i) TTCK thé gidi phuc héi sau giai doan bién déng, (ii) Rii ro vé ty gia da
39.0 giam véi viéc ty gid USD/VND giam khoang 1,6% trong thing 8, (iii) Ky vong vé viéc bd yéu
Cong nghiép _78 15.3 cau ky quy trwdc giao dich d8i véi nha dau tuw t8 chirc nwdc ngodi, lam co s& cho FTSE
’ Russell nang hang TTCK Viét Nam lén thi truong méi néi. Tinh tir dau ndm, chi s6 VN-
Dich vu théng tin ? 10.3 Index d3 tang dugc 13,6%.

Chi s6 VN-Index trong thang dugc dan dit bai cac cd phi€u von hda I6n, tiéu bidu la nganh

Congnghe ML 7.6 voc din dit béi cic 6 phiéu v héa Ion, téu biéu 2 nga
g nghe 4.0 Bat dong san (+5,3% trong thidng) nho nhdm c6 phiéu Vingroup tdng va nganh Tai chinh

o 3,0%) dugc dan déat bai cd nhém Ngan hang va Ching khoan.
8 dune khéne thist vy 1@ 6.8 + )

Tiéu dung khong thiet yeu 4.0 Thanh khoan cla TTCK trong thang 8 giam nhe, vdi gid tri giao dich trung binh méi ngay

trén ca ba san dat 18,6 nghin ty ddng, giam 4% so v&i thang 7 va la mdrc thap nhit trong 8
thang dau n3m. Khéi ngoai ti€p tuc ban rong 3,8 nghin ty déng trong thang 8 tinh chung
Cham séc strc khoe -0 ?.3 trén ca ba san, fénh d?’u 7 thang FJén rong Iiénfié’p cla I'<h6i ngoii. 7

' DU liéu m@i nhat t&r Tong cuc Thong ké cho thay kinh té vi mo tiép tuc tang trudng va duy
tri dwoc sy 6n dinh trong thang 8. Chi s8 san xuat cdng nghiép cua linh vyc ché bién, ché
tao tdng 2,2% so v&i thang trudc va 10,6% so véi cung ky ndm trudc. Xuat khiu va nhap

5i ohi (~ W 59
Tai chinh khac 23

at iay @ 3.5
Vat liéu 2.7
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Tiéu dung thiét yéu 787 khau trong thang 8 tang 14,5% va 12,4% so vdi cung ky ndm trudc. Can can thuong mai
116 hang héa dat xuit siéu 4,5 ty USD trong thang 8 va 19,1 ty USD trong 8 thang dau nam,
Nang lugng 18 g6p phan vao viéc 6n dinh ty gid. V&n dau tu tryc ti€p nwdc ngoai (FDI) dang ky va thuc

hién ting lan lwot 7% va 8% trong 8 thang dau ndm. Chi s& gia tiéu dung (CPI) thang 8

S , khoéng tang so v&i thang 7. Tinh binh quan 8 thang dau nam, CPI tdng 4% so véi cling ky
Danh muc dau tv I&n Lone "ane Jang 7. T 2NN 9uAn ® TN e gy
o nam trwdc, theo dung muc tiéu cta Chinh phu dé ra.

% Gid tri

s - by
Co phiéu Nganh taisanrong CAPNHAT QUY VA TRIEN VONG DAU TU
e exs o2 A X ;o R « o
FOX Dich vu théng tin 10.3 Gia tri tz?l san ron’g. (NAV) :cren moi chirng Cthliy fua7VI|:lACAPIT/v\L VM’EE!: tan\g Z,Of
trong thang 8 so vdi 2,6% cua VN-Index. Nhuw da dé cap & trén, dot tang gid cla nganh Bat
ACB Ngan hang 8.8  déng san (+5,3% trong thang), vén cb ty trong thap trong danh muc d3u tw, 1a nguyén
\VCB Ngan hang 8.1 nhanchinh dan dén hiéu suit hoat dong thap hon VN-Index clia qui trong thang 8. Quan
. . diém cla ching tdi |a dot ting gia ngén han nay chd yéu dén tir tdm ly hung phan ngén
FPT Cong nghé 7.6 an cia thi truone va tr e ra gk A K ot r N 2 N
an cla thj truong va trung vdi thoi diém Luat Dat dai 2024, Luat Nha & 2023 va Luat Kinh
BVH Tai chinh khac 4.7 doanh Bat dong san 2023 c6 hiéu lyc tir ngdy 1 thang 8 ndm 2024. Ching téi cho rang cac
CcTG Ngén héng 4 chu fiau tu b.at d]onﬂg san. nle.m yf::t t\hln\chun‘g se.phall <\if>| rrjat vcv)n rui ro th\u he~p ble?. loi
— nhudn do chi phi dat dai, chi phi ban hang va chi phi tai chinh tang cao, va nhitng rui ro
MWG Tiéu dung khong thiét yéu 4.5  nay chua dugce phan anh vao gia cd phiéu. Ching tai khéng lo l8ng ve ty trong thip cla
MBB Ngan hang 4.3 nganh B4t Dong San trong danh muc, do danh muyc van sé gian tiép tan dung duoc sy
hi (¢ stre kha phuc hdi clia doanh s6 ban hang trong nganh bat déng san néi chung théng qua cac cd
IMP Cham soc stre khoe 4.3 phiéu ngan hang duoc lya chon ki luéng.
IDC Cong nghiép 4.2  Trong thang, co cdu danh muc dau tu khdng cé nhiéu thay déi, va ching téi yén tam véi

cAu trdc hién tai. Cac cong ty trong danh muc bdo cdo két qua kinh doanh hang thiang nhu
FPT, FOX, MWG va PNJ ti&p tuc ghi nhan m(rc tang trwdng thu nhap cét I18i hai chi? s6.

Tl dau ndm dén cudi thang 8, VINACAPITAL-VMEEF d3 ting 32,9% so véi 13,6% cla VN-
Index, va danh sich 10 c8 phiéu I&n nhat trong danh muc khoéng thay d&i qué nhiéu ké tir
d4u ndm. Trong 12 thing qua, t&c d6 vong quay danh muc 13 49,5% (*). Néu t8c dd vong
quay nay dugc duy tri, thoi gian nam gitt binh quan ddi véi cac ¢d phiéu trong danh muc
du kién 1a khodng hai ndm.

(*) Téc dé vong quay danh muc = Min (Gid tri mua chitng khodn va gid tri bdn ching
khodn trong 12 thdng)/ Gid trj tai san rong binh quén 12 thdng.

3l

Lgi nhuan hang thang

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 IIN tlf

dau nam
2023 - - - - 0.4% 4.3% 8.5% 0.8% -4.1% -9.0% 9.5% 3.5% 13.2%
2024 5.7% 7.1% 3.7% -2.9% 9.4% 4.5% 0.0% 2.0% 32.9%

Thong tin quan trong

Nhtng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai thong béo.

Théng tin trén khéng tao thanh va/hodc hinh thanh nén mot phan clia bat ky chao ban nao hodc dé nghi mua hodc déng ky mua bét ky ching khodn nao cling nhu khong tao thanh cén ci hodc lién
quan dén hodc coi nhu la su din du tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thitc nao. D4i vdi nhitng thong tin du bao dua trén viéc wdc tinh va/hodc v kién ctia Cong ty tai thoi
diém thong tin dugc dua ra, Cong ty sé khdng cé nghta vu cap nhat va/hoéc chinh stra néu cac tinh hudng cd thay ddi.
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