Quy Dau Tw Trai Phiéu Bdo Thinh VinaCapital (VINACAPITAL-VFF) Ngay 31/08/2024

VINACAPITAL-VFF  Chién lwgc dau tw Phan bé tai sdn
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chat luvgng tin dung cao va dong tién 6n dinh; dat diém tin nhiém cao theo hé
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Than trong can da6i gitta mirc d6 rdi ro va lgi nhuan dé gidm thiéu rui ro.
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S6 ligu thé hién la két qud dau tuw trong qud khir, khéng dai dién cho két qué déu tw trong twong lai. C6ng ty kiém toan PwC Viét Nam
S& c6 bién ddng déi véi vén géc va loi nhudn déu tw do dé NPT c6 thé Ii hodc 16 khi thuc hién bdn i
chirng chi quy. Két qud dau tw hién tai cé thé cao hon hodc thdp hon so vdi s6 liéu duwoc trich dan tai . . The Ba va th Nam
bdo cdo nay. Tan suat giao dich s w
hang tuan

Binh quan |3i suat tiét kiém

ky han 12 thing thanh toan I3i cudi
VINACAPITAL-VFF csTc  Chis6 tham chiéu (CSTC)  ky cla 4 ngan hang c6 phan thuong
mai nha nuwdc gbm Vietcombank,

Hiéu suat dau tu cha quy VFF

Téng tai san (ty VND) 1,612.9 .
T BIDV, VietinBank va Agribank.
Gia tri tai san rong/CCQ (VND) 23,276.5
Loi nhuan thang 08/2024 (%) 0.5 0.4
Lgi nhudn tir ddu ndm 2024 (%) 4.4 3.2
Loi nhuan kép trung binh 3 nam (%/nam) 7.7 5.5
Loi nhuan kép trung binh 5 ndm (%/nam) 7.2 5.1
Loi nhuan kép trung binh hang ndm tir khi . =
| nnwien tep Tune & 7.7 43  Chisé danh muc dau tw
thanh l3p (%/nam)
Loi nhudn tlr ngay thanh 1ap (%) 132.8 62.3  Thoigian ddo han binh quan 1.2
* CSTC: Chi s6 tham chiéu Loi sudt khi ddo han (%) 6.7

(Gid trij tai sén rong cua quy da trir di cdc chi phi véan hanh va phi quan ly)

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Quy Dau Tuw Trai Phiéu Bdo Thinh VinaCapital (VINACAPITAL-VFF) Ngay 31/08/2024

Phan b6 theo nganh Cap nhat thi trwro'ng va quy VINACAPITAL-VFF

Tang trudng san lwong san xuat cla Viét Nam van tiép tuc ting tir dau
ndm 2024 téi nay, s& gilp thic ddy tang trudng GDP cla dat nudc vao
dau nam 2025. Tang trudng san lvgng san xuat 6n dinh & mic khoang
6% svck vao dau ndm nay va sau d6 tang téc, dat mirc tdng trudng gan
10% yoy trong 8 thang dau ndm 2024.

W VINACAPITAL-VFF
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Su phuc hoi trong Iinh vue sdn xuat duoc thic day béi xuat khau sang My
tang 26% so véi cung ky (so v&i mirc gidm 19% trong 8 thang dau ndm
2023), tir d6 khién téng xuit khau cla cd nwdc ting 16% trong 8 thang
dau ndm. Hang tén kho thanh phadm gidm hang thang trong ndm 2024 —
va véi téc dé gan ky luc trong ca thang 7 va thang 8 — theo khao sat nha
quan tri mua hang PMI, trong khi mirc ting trudng cla s6 lugng don dit
hang méi van & mirc gan ky luc trong nhitng thang gan day.

Tiéu dung thiét yéu (W)

Bat déng san 15.9

Cé nhirng lo ngai vé tinh bén vitrng cta xuat khau va sy phuc héi nganh san
xuat cla Viét Nam do s6 liéu thdng ké kinh t& y&u kém & M§. Tuy nhién,
chung t6i khdng cho rang kha nang suy thodi kinh t& M§ sip xay ra sé tac
déng dang k& dén Viét Nam cho dén ndm sau, dwa trén nhitng chi sé tich
cuwc néu trén. Ngoai ra, dit liéu kinh t& suy yéu ca M§ d3 khién Fed phat
di tin hiéu rd rang rang ho cé k& hoach cat gidm |3i suat kha manh mé
trong ndm nay va nam tédi, diéu ndy d3 gidm bt dp luc gidm gia dai véi
déng VN. Hon nira, lam phat, mot trong nhitng van dé dang lo ngai, da

- L duwoc kiém sodt tét trong nhitng thang gan day. Cu thé, lam phét d3 giam
Danh muc dau tw lon tlr 4,4% so vdi cung ky vao thang 7 xudng con 3,5% trong thang 8, mét

phan do gia xéng ban 1é gidm ~ 6% trong thang trudc. Ap luc ty gid gidm

Tai chinh 47.8

" Tén T6 chirc Titrong Loi suat C,hu ky cling vdi lam phat ha nhiét da tao thém du dia cho chinh sach tién té cua
Ma phat hanh (%) (%) dao han chuing ta hd trg nén kinh té.
(nam)

TCBS  CTCP Chirng khoan Ky thuong 8.2 7.1 1.1 Trén thj trwong trdi phiu doanh nghiép, t6ng gia tri phat hanh dat 50,3
HDB NHTM CP HDBank 8.0 75 4.9 nghin ty dong, tang 41,0% so véi cling ky ndm trudc. Nganh ngan hang
MSN CTCP Tap doan Masan 78 3.8 29 chiém u;u the”vo’l' gla’tr! \phat haph F] ‘40,3, nghln fy dong, f:hler'f1 khoang
- 80,1% tong gid tri phat hanh. Nganh nay cé lgi suat trung binh Ia 5,9% va

TN1 CTCP Rox Keys Holdings 6.9 6.6 0.5 ky han trung binh 1a 5,6 ndm. Nganh b4t déng sin ddng gép khoadng 13,1%
MML  CTCP Masan Meatlife 5.8 8.2 1.8 t8ng gia tri phat hanh, véi lgi sudt trung binh 1a 10,2% va ky han trung

binh 13 2,8 ndm. Trong nganh nay, cé bén t8 chic phat hanh gom:
Vinpearl (trai phiéu quéc t& - 150 triéu d6), Becamex (1 nghin ty), Kinh Béc
(1 nghin ty) va Nam Long (950 ty). Phan con lai cla gid tri phat hanh dén
tlr nganh xay dung (1,89 nghin ty — 3,8% t6ng gid tri phat hanh) va cac
nganh khac (1,55 nghin ty — 3,1% t8ng gid tri phat hanh).

Lo'i nhuan hang thang
LN tir
Tl T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 —_—
dau nam

2022 0.8% 0.6% 0.7% 0.7% 0.8% 0.5% 0.6% 0.6% 0.7% 0.6% 0.8% 0.4% 8.0%
2023 0.7% 0.6% 0.7% 0.7% 0.8% 0.3% 0.5% 0.8% 0.7% 0.7% 0.7% 0.6% 8.0%
2024 0.7% 0.6% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 4.4%

Thong tin quan trong
Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai théng béo.

Théng tin trén khéng tao thanh va/hodc hinh thanh nén mét phan cda bat ky chao ban nao hodc dé nghi mua hoidc déng ky mua bét ky chirng khoén nao cting nhu khéng tao thanh cén ct hodc lién quan
dé&n hodc coi nhu 13 sy dan du tham gia vao bét ky hop ddng hodc cam két dudi bat ky hinh thirc ndo. i vdi nhitng thong tin du bao dua trén viéc wdc tinh va/hodc y kién clia Cong ty tai thoi diém
thong tin dwoc dua ra, Cong ty sé khdng cé nghta vu cap nhat va/hoéc chinh stra néu cac tinh huéng ¢ thay ddi.

Ak VinaCapital

_Classified: Public



