Quy Pau Tw C6 Phiéu Tiép Can Thj Trwéng VinaCapital (VINACAPITAL-VESAF)

VINACAPITAL-VESAF Chién lvgc dau tw

T6i da héa loi nhuan dau tu tir trung dé&n dai han bang cach tap trung
chd yéu vao cac cd phi€u v8n hda vira va nhd cé tiém ning tang
trwdng lgi nhuan cao, dong tién kinh doanh 6n dinh va muc dinh gia
thap; cac c6 phiéu dugc nha dau tw nudc ngoai quan tdm nhung hét
room ngoai.
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DiF liéu trén la két qué déu tw trong qud khir v khéng phdn dnh hiéu qué déu tw trong tuong lai. Loi

nhudén déu tw va vén dau tv sé thay ddi do d6 Quy nha ddu tw cé thé Idri hodc 16 khi bén chiing chi
quy. K&t qué déu tw hién tai cé thé cao hon hodc thdp hon gid trj thé hién & trén.
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VINACAPITAL-VESAF  VN-Index
Téng tai san (ty VND) 2,409.4
Gia trj tai san rong/CCQ (VND) 31,055.1
Loi nhuén thang 08/2024 (%) 1.8 2.6
Lgi nhuén tir d3u ndm 2024 (%) 20.2 13.6
Loi nhuan kép trung binh 3 ndm (%/nam) 9.3 (1.2)
Loi nhuan kép trung binh 5 ndm (%/nam) 19.6 5.5
Loi nhuan kép trung binh hang nam ti khi
thanh 13p (%/nam) 16.6 8.4
Loi nhuan tlr ngay thanh lap (%) 210.6 81.0

(Gid tri tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly)

B& phan Quan hé Nha d4u tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

VINACAPITAL-VESAF VN-Index

Chi s6 P/E 2024 (x)
Chi s6 P/B 2024 (x)
Chi s6 ROE 2024 (%)

Ty sudt c6 tirc (%)

Vong quay danh muc 12 thang (%)
Hé s6 Sharpe

S6 lwgng c6 phiéu

11.4 11.7
2.7 1.8
23.6 14.9
2.6 3.0
21.4 -
0.6 0.2
26.0 404

Nguédn: Bloomberg, du bdo ctia VinaCapital
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Quy Dau Tw C8 Phiéu Tiép Can Thi Trwdrng VinaCapital (VINACAPITAL-VESAF) Ngay 31/08/2024
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Phan bo theo nganh Cap nhat thi trwong va quy VINACAPITAL-VESAF

Of 4 et Rt 2 CAP NHAT TH| TRUONG CHUNG KHOAN
% Gid tri tai san rong Thi trwdng chirng khodn (TTCK) d3 trai qua thang 8 day bién dong. Chi s& VN-Index cé lic gidm xudng
dudi 1.200 diém vao nhitng ngay dau thang. Tuy nhién, VN-Index d3 két thic thang & mirc 1.284 diém,
B VINACAPITAL-VESAF VN-Index tang 2,6% trong thang nhd mot s& yéu td ho trg vao nira sau cla thang nhu: (i) TTCK thé gidi phuc hoi
Nesn han I 00 8 sau giai doan bién dong, (i) Rui ro vé ty gid da gidm vdi viéc ty gida USD/VND gidm khoang 1,6% trong
g g 39.0 thang 8, (iii) Ky vong vé viéc bo yéu cau ky quy trudc giao dich d8i véi nha dau tu t6 chirc nuwdc ngoai,
Céng nghiép _78 15.6 lam co id fho FTSE Russell nang hang TTCK Viét Nam |én thj truong méi n6i. Tinh tir dau ndm, chi sé VN-
. Index da tang duoc 13,6%.
Cong nghé I 142 Chi s6 VN-Index trong théng duoc dan dit bdi cac cd phiéu vén hoa Ién, tiéu biéu 1a nganh Bt dong san
) 4.0 (+5,3% trong thang) nh& nhém cb phiéu Vingroup ting va nganh Tai chinh (+3,0%) duoc din dit béi cd
Tiéu dung khéng thiét y&u _40 12.6 nhém Ngan hang va Chirng khoan.
: Thanh khodn clia TTCK trong thang 8 gidm nhe, vdi gid tri giao dich trung binh mdi ngay trén ca ba san
Tiéu dung thiét yéu - 6'867 dat 18,6 nghin ty ddng, gidm 4% so vdi thang 7 va la mirc thap nhét trong 8 thang d4u nam. Khéi ngoai
’ ti€p tuc ban rong 3,8 nghin ty ddng trong thang 8 tinh chung trén ca ba san, ddnh diu 7 thang ban rong
Nang lugng 8 5.9 lién tiép ctia khdi ngoai.
o s D{¥ liéu m&i nhat tir Téng cuc Théng ké cho thay kinh t& vi mé tiép tuc ting trudng va duy tri dugc sy 6n
Vat liéu % 7 dinh trong thang 8. Chi s8 san xudt cng nghiép cla linh virc ché bién, ché tao ting 2,2% so vdi thang
o, , B 53 trudc va 10,6% so véi cung ky ndm trudc. Xuat khau va nhap khiu trong thang 8 ting 14,5% va 12,4% so
Tai chinh khdc - PPN o i s S s ia , ] A ,
5.9 V@i cung ky nam trudce. Can can thwong mai hang hda dat xuat siéu 4,5 ty USD trong thang 8 va 19,1 ty
. N . USD trong 8 thang dau n3m, gép phan vao viéc 8n dinh ty gid. V6n dau tu tryc tiép nwéc ngoai (FDI

Dich vu thong tin .0%-3 oo trong 8 U narm, op phan v ; ity . Ve e e T 8 ,( )
. dang ky va thyc hién tang lan lugt 7% va 8% trong 8 thang dau nam. Chi so gid tiéu dung (CPI) thang 8
021 khéng téing so vé&i thang 7. Tinh binh quan 8 thang dau ndm, CPI ting 4% so v&i cung ky nam truwdc, theo

B4t dong san 13.2

ddng muc tiéu clia Chinh phl dé ra.

A CAP NHAT QUY VA TRIEN VONG DAU TU
Danh muc dau tw n Gia trj tai san rong (NAV) trén mdi chirng chi quy cia VINACAPITAL-VESAF ting 1,8% so véi mitc ting

o2 mn 2,6% clia VN-Index trong théng 8.
% Gia tri ° € thang

Cco phié’u Ngénh s Trong thang 8, c6 phi€u Phd Tai (PTB) phai d6i mat véi ap luc chét Ioi ( gidm 4,4%) sau khi ting gia kha
tal san rong  tst ké tir dau nim (+20,5% tir dau nim tinh dén cudi thang 7). Ap luc chét I&i didn ra bat chap két qua
EPT C6ng nghé 14.2 hOf:lt dor:g k|r‘1h doanh kha: qu.’in khj cong ty vu'gt quﬂa glil d:)ariilmomkh?n bang tno hinh klnhl(i‘oatnh d?
nganh clia minh. Trong nira dau ndm 2024, xuat khau do6 go ndi that clia PTB tdng 22% so vdi cung ky
MBB Ngan hang 9.6  niam trudc, bang vdi ting trudng toan nganh, bat chap sy pha san clia Noble House, mdt trong nhiing
A N N cNy N khéch hang 16n clia cong ty. V&i mang kinh doanh d4 granit va da cdm thach, ban 13nh dao ciing nhanh
MWG Tiéu dung khong thiet yeu 5.2 chéng chuyén huéng sang chao ban san pham cho cac du 4n dau tu cong, trong bdi canh kénh dai ly
GMD Cong nghiép 5.0  kh6 khan khi thi truoing bt déng san chwra phuc hdi. Dang chi y cong ty gianh dugc hop dbng cung cdp
~ N d4 granit cho San bay quéc t&€ Long Thanh va San bay quéc t&€ Noi Bai. B&n canh dé, mang xuat khiu

ACB Ngan hang 4.5 g v & ya i y &

thach anh nhan tao ciing tdng trudng manh mé, gitip bl dép cho nhitng khé khan trong mang da granit
PTB Tiéu dung khong thiét yéu 3.9  vacam thach. Mang thach anh d& déng gép khodng 30% vao ting trudng loi nhuén cda PTB trong nira
n N n r d3u ndm 2024 va PTB du ki€n s& mé& rdng hon nita mang ludi phan phéi tai thi trwdng Hoa Ky.
PNJ Tiéu dung khong thiét yeu 3.6 Trong thang 8, ching t6i tién hanh ting ty trong c8 phi€u GMD trong danh muc, dua c6 phiéu nay vao
PVS Néng Iu’o’ng 3.5 nhém 5 c6 phi€u nam gilr hang dau clia quf. Dong thai tang ty trong trung hop vdi sy kién GMD khanh
n . e thanh Kénh dao Ha Nam, bién cum cang cla ho trd thanh cang séng duy nhat tai khu vie Hai Phong c6
FMC Tiéu dung thiét yeu 3.4 kha nang ti€p nhan tau feeder tai trong 1&n dén 48.000 DWT, tao ra lgi thé canh tranh vé cling Ién so véi
DPR Vét héu 3.4 cic cang khéc trong khu vire (v8n chi cé thé tiép nhan tau feeder cé tai trong 42.000 DWT). Ngay trong
thang 8, GMD d3 thu hut thanh céng hai khach hang mai trong khu v Ia SITC va Cosco tir cac d6i tha
canh tranh. D&n quy 3 ndm 2024, GMD s& cé lgi thé canh tranh rd rét trong ca 2 khu virc cang Hai Phong
(mién Béc) va khu vuc cang Cai Mép - Thj Vai (mién Nam), hai khu viyrc cang bién vén chiém 45% téng
khéi lwgng container théng qua cla Viét Nam hang ndm. D&n ndm 2026 va 2027, céng ty c6 k& hoach
tang gap ddi cong suat xr ly container clia cdng & mién Nam va tang gan gap ba cong suat x(r ly clia cum
cang & mién Bic, qua d6 cling ¢4 thém vj thé dan dau cda minh trong nganh cang bién Viét Nam.
TUr dadu nd3m dén nay, VINACAPITAL-VESAF ting trudng 20,2% so véi 13,6% cla VN-Index tinh dé&n hét
thang 8. Trong 12 thang qua, t8c dd vong quay danh muc dau tu 13 21,4% (*). Néu t8c d6 vong quay nay
duoc duy tri, thoi gian ndm gilt binh quan déi véi cac ¢d phiéu trong danh muc dy kién 1a khodng ndm
nam.
(*) T6c d6 vong quay danh muc = Min (Gid tri mua chiing khodn va gid tri bén chitng khodn trong 12
thdng)/ Gid trj tai san rong binh quén 12 thdng.

Loi nhuan hang thang

Loi nhuan

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 tir dAu nSm
2022 -0.8% 4.9% 3.9% -5.6% -2.9% -5.8% -1.6% 5.5% -10.2% -11.3% -1.8% -0.1% -24.4%
2023 9.9% -5.2% 2.1% 1.8% 5.7% 3.5% 9.4% 3.8% -1.2% -11.2% 8.2% 2.5% 30.9%
2024 2.5% 5.7% 5.2% -4.3% 6.9% 1.0% 0.2% 1.8% 20.2%

Thong tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai thong béo.

Théng tin trén khong tao thanh va/hodc hinh thanh nén mot phan cda bat ky chao ban nao hodc dé nghi mua hodc dang ky mua bat ky ching khodn nao ciing nhu khong tao thanh can ct hoic lién
quan dén hodc coi nhu 13 sy dan du tham gia vao bét ky hop ddng hodc cam két dudi bt ky hinh thitc ndo. D4i vdi nhitng thong tin du bao dua trén viéc udc tinh va/hodc y kién clia Cong ty tai thdi
diém thong tin dugc dua ra, Cong ty sé khdng cé nghta vu cap nhat va/hoéc chinh stra néu cac tinh hudng cd thay ddi.
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