Quy Dau Tw C8 Phiéu Ti€p Can Thj Trwdng VinaCapital (VINACAPITAL-VESAF) Ngay 31/07/2024

VINACAPITAL-VESAF Chién lwgc dau tw

T6i da hoéa lgi nhuan dau tu tir trung dén dai han bang cach tap trung
chd yé&u vao céac cd phi€u v8n hda vira va nho cé tiém nidng ting
trwdng loi nhuan cao, dong tién kinh doanh 6n dinh va muc dinh gia
thap; cac c6 phiéu dugc nha dau tw nudc ngoai quan tdAm nhung hét
room ngoai.

Tang trwd'ng NAV tir ngay thanh 13p
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DiF ligu trén la két qué déu tw trong qud khir va khéng phdn dnh hiéu qué déu tw trong twong lai. Loi
nhu@n dau tv va vén dau tv sé thay déi do dé Quy nha déu tw ¢ thé 10 hodic 16 khi bdn ching chi
quy. Két qud déu tu hién tai cé thé cao hon hodc thép hon gid tri thé hién & trén.

Hiéu suat dau tw cha quy VESAF

VINACAPITAL-VESAF  VN-Index

Phan b6 tai san

% Gid tri tai san rong

6.1%

= C8 phiéu Tién va tuong dwong tién
Thong tin quy
Ngay thanh lap 18/04/2017
Phi quan ly 1.75%/nam
Phi phat hanh 0.0%
2.0% < 12 thang
Phi mua lai 1.5% >= 12 thang

0.5% >= 24 thang
Thué thu nhap ¢4 nhan 0.1%

Nean hang Gia 4t va Luru kY Ngan hang Standard
gan hang Glam sat va Luu ky Chartered Viét Nam

Cong ty kiém toan PwC Viét Nam

Hang ngay, tir thi Hai dén

th Sau

Chi s6 tham chiéu VN-Index

Tan suat giao dich

Chi sd danh muc c6 phiéu

T6ng tai san (ty VND) 2,304.2
Gia trj tai san rong/CCQ (VND) 30,514.9
Loi nhuan thang 07/2024 (%) 0.2 0.5
Lgi nhudn tir ddu ndm 2024 (%) 18.1 10.8
Loi nhuan kép trung binh 3 ndm (%/nam) 10.9 (1.5)
Loi nhuan kép trung binh 5 nam (%/nam) 20.1 4.8

Loi nhuan kép trung binh hang ndm tir
khi thanh 1ap (%/nam)
Loi nhuan tlr ngay thanh lap (%) 205.1 76.4

16.6 8.1

(Gid trij tai sén rong cua quy da trir di cdc chi phi véan hanh va phi quan ly)

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

VINACAPITAL-VESAF VN-Index

Chi s6 P/E 2024 (x) 11.1 11.8
Chi s& P/B 2024 (x) 2.6 16
Chi s6 ROE 2024 (%) 23.8 135
Ty suat c6 tirc (%) 2.6 2.7
Vong quay danh muc 12 thang (%) 20.8 -

Hé s Sharpe 0.6 0.2
S8 luvgng c6 phiéu 27.0 403

Ngubdn: Bloomberg, dv bdo cda VinaCapital

_Classified: Public
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Quy Pau Tw C6 Phiéu Tiép Can Thi Trwdrng VinaCapital (VINACAPITAL-VESAF) Ngay 31/07/2024
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Phan bo theo nganh Cap nhat thj trwong va quy VINACAPITAL-VESAF
Of 4 i anE o2 CAP NHAT THI TRUONG CHU'NG KHOAN
% Gid tri tai san rong Trong thang 7/2024, chi s& VN-Index ting nhe 0,5% |&n 1.251,5 diém, dwa mrc ting tir dau
“ 1A o T . e e x . I
B VINACAPITAL-VESAF VN-Index n.a’m I.en‘ 10,8.6. Thanh Ifhoanxt.hg tr‘u'orng trong tha\ng 7 glfm ve.['nu‘c thap nh,ajt tr(fng 6 th’ang vd‘|
gia tri giao dich trung binh moi ngay dat 19,4 nghin ty dong, giam 27% so vdi thang trudc. Nha
Ngan hang I 21.2 39.1 dau tu nuwdc ngoai ti€p tuc ban rong 8,3 nghin ty déng tinh trén ca ba san, dwa murc ban rong
’ trong 7 thang dau ndm |én 60,9 nghin ty déng.
Cco hé 15.6 N 2 > N e A . s I
ong nghe . Trong boi canh thanh khoan thap va nhiéu lo ngai vi mo toan cau, thang 7 la thang nhiéu bién
b hia _9 14.5 dong d6i véi thi truong chirng khodn. Cac chi s& chirng khodn My, Nhat, chau Au déu giam
ong nghiep 7. manh do Ngan hang Trung wong Nhat Ban (BOJ) bat ngd tang I3i sudt khién cac nha dau tu
Tiéu dung khong thiét yéu ﬂ 12.3 chénh Iec}] 13i fuait (caﬂr:ry trade)' phjll E)an §a| san dé (iiong vi thé. Cung lic d6, bao cdo viéc lam
' thang 7 clla My gay that vong véi so liéu yéu hon so véi ky vong.
Tiéu dung thiét yéu ] 7807 Piém tich cye clia TTCK trong thang qua la k&t qua kinh doanh cla cac doanh nghiép niém yét
—— trong quy 2, xdc nhan xu huwéng hdi phuc clia nén kinh té. Téng lgi nhuan quy 2 cla cac céng ty
Nang lwgng 1_86' niém yét trén ca 3 san tang 21% so vdi cung ky nam trwdc. Trong d6, 3 nhdm nganh ghi nhan
Vatliey ™ 5 murc tdng truwdng Igi nhuan quy 2 manh nhat bao gdm nganh Vat liéu (+76%, chl yéu tir cac
atlieu %.1 doanh nghiép thép va phan bén), nganh Tiéu dung khéng thiét yéu (+73%, chu yéu tir cac
T3i chinh khac ] g% doanh nghiép Mbén 18) va ngél:h Cf”)ng nghiép (+47%, chd yéu tir nhém doanh nghiép’ hang
' khéng), trén nén lgi nhuan thip cla quy 2/2023. Nganh Ngan hang cling dat tang trudng Igi
Dich vy thong tin .O %-1 nhuan 20% trong quy 2. O chidu nguoc lai, nganh B4t dong san ghi nhan Igi nhuan quy 2 giam
m oo 18% so vai cung ky nam truéc.

Bat dong san ' 12.8 Céc s6 liéu vé kinh t& vi mo trong thang 7 van duy tri xu hudng ting trudng tich cuc. Chi sé san

xuat cla nganh cong nghiép ché bién, ché tao tdng dén 13,3% so vdi thang 7 ndm trudc, dua

h d\A | , ting trudng trong 7 thang dau ndm |1&n 9,5%. Chi s& quan tri mua hang (PMI) vin & murc trén
Dan muc dau tvlon 50, dat 54,7 trong thang 7 vdi san lwong va s6 lugng don hang mdi tiép tuc ting manh. Ap luc

clia ty gia da giam nho ky vong Cuc du trit lién bang My (Fed) s& giam I3i sudt trong thoi gian

o . % Gia tri 4i. TV aid US 3m 0.8% h % mitc 25.250 done/US
C6 phiéu Nganh L tdi. Ty gia USD/VND giam 0,8% trong thang 7 vé murc 25.250 d6ng/USD.
tai san rong
FPT C6ng nghé 15.6 CAP NHAT QUY VA TRIEN VONG DAU TU
. K B4t chap su bién dong trong thang 7, gid tri tai san rong cla chirng chi quy VINACAPITAL-VESAF
MBB Ngan hang 9.9 43 Két thac thang ting 0,2%, do ngay sau dot giam |a mdt dot phuc hdi kha manh. Tuy nhién,

ACB Ngan hang 4.6  &p luc chét 1oi d8i vdi riéng ¢6 phi€u FPT (-1,5%), von da ting 54% trong nira dau nam, da lam
cham lai t6c d6 phuc hdi ciia danh muc quy trong thang 7 (+0,2%) so v&i VN-Index (+0,5%). Tinh

A N A NN
MWG Tieu dung khong thiét yeu 4.6 tlr dau ndm cho tdi cudi thang 7, VINACAPITAL-VESAF d3 ting 18,1%, so véi 10,8% cla VN-
PTB Tiéu dung khéng thiét yéu 4.2 Index.
PVS Néng Iu‘o‘ng 3.7 Nhuw ({a |Ll’l:l y tror:g bajo cdo clia chﬂl‘mg) i ij thang;tru‘oc,dchurjg toi dagg c~o C’al nhin tI\Ch cErc
o hon vé nganh ngan hang, trong bdi canh nén kinh té dy kién sé phuc hoi ré nét hon vao ntra
FMC Tiéu dung thiét yéu 3.6 cu6indm 2024. Tuy nhién, ching t6i van chon loc ki lu&ng céc c& phiéu ngan hang, thay vi dau
PNJ Tiéu dung khéng thiét yé’u 3.5 tudan trai. Ching toi d3 thém Ngan hang TMCP A Chau (ACB) vao danh muc d4u tuw ca minh,
SN hién 13 vi thé Ién th& ba trong danh muc. ACB v8n van ludn duogc bist dén bdi khiu vi than
DPR Vat liéu 34

trong trong viéc duy tri chat luwgng tai san, so v&i cac ngdn hang khac. Tuy nhién, gan day ching
QNS Tiéu dung thiét yé’u 3.4 tdilac quan hon vé tiém nang ting trwdng va s& héa cla ngan hang. B3t chap nhitng thach thic
trong nganh ngan hang trong nira dau ndm 2024, ACB van dat duoc mitc ting trudng tin dung
manh mé 13 12,8%, vuot xa mirc 6% cla toan bd hé théng ngan hang. Hon nita, mirc tang
trwdng dugc can bang tot gitta cho vay khach hang cé nhan (+12%) va cho vay doanh nghiép
(+12%), trong dé cho vay doanh nghiép duoc din dit bdi cac khoan vay cac doanh nghiép dau
nganh. Pidu nay duoc hd tro bdi I3i suat cho vay canh tranh (thé hién qua chi s loi suat tai san
duoc gitt @ mic hop ly), trong khi hd so thanh khodan (thé hién qua ty |& cho vay trén tién giri)
duoc quan ly tét, so vdi cac ngdn hang khéc.

Vén d3 thiét 1ap ngan sach khoang 1.000 ty ddng mdi ndm cho chuyén d6i s8, ACB d3 va dang
dau tu vao ha tang di¥ liéu, bdo méat théng tin, va RPA - Robotic Process Automation (st dung
cong nghé robot dé hd tro ty dong hod céc tac vu l3p di l3p lai). Bén canh d6, ACB cho biét ciing
d3 lwa chon gidi phap akaBot cla FPT dé tich hop céc cdng nghé nhu tri tué nhan tao (Al), xtr ly
dit lieu théng minh (IDP), nhdm thich &ng v&i céc bién ddi lién tuc theo yéu cau clia khach hang.

Lgi nhuan hang thang

Loi nhuan

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 tir dAu nSm
2022 -0.8% 4.9% 3.9% -5.6% -2.9% -5.8% -1.6% 5.5% -10.2% -11.3% -1.8% -0.1% -24.4%
2023 9.9% -5.2% 2.1% 1.8% 5.7% 3.5% 9.4% 3.8% -1.2% -11.2% 8.2% 2.5% 30.9%
2024 2.5% 5.7% 5.2% -4.3% 6.9% 1.0% 0.2% 18.1%

Thong tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai théng béo.

Thong tin trén khong tao thanh va/hodc hinh thanh nén mot phan cdia bat ky chao ban nao hodc dé nghi mua hodc ding ky mua bat ky ching khodn nao ciing nhu khong tao thanh can cir hoic lién
quan dén hodc coi nhu 13 s ddn du tham gia vao bat ky hop dong hodc cam két dudi bét ky hinh thitc nao. D6i vai nhitng thong tin du bao dua trén viéc wdc tinh va/hodc v kién ctia Cong ty tai thoi
diém thong tin duoc dua ra, Cong ty s& khdng cé nghia vu cap nhat va/hodc chinh stra néu cac tinh hudng cd thay ddi.
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