Quy Dau Tu Tréi Phiéu Bdo Thinh VinaCapital (VINACAPITAL-VFF)

VINACAPITAL-VFF Chién lwgc dau tw

Pau tu chd yéu vao trai phiéu doanh nghiép niém yét cla cdc doanh nghiép cé
chat luvgng tin dung cao va dong tién 6n dinh; dat diém tin nhiém cao theo hé
théng x&p hang tin nhiém ndi b6 cda VinaCapital.

Két hop da dang hda cac nganh nghé trong danh muc dau tu.

Than trong can ddi gitta mirc do rdi ro va loi nhuan dé gidm thiéu rui ro.

Tang trwd'ng NAV tir ngay thanh l3p
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S6 liéu thé hién la két qué dau tw trong qud khit, khéng dai dién cho két qué déu tw trong twong lai.
S& ¢6 bién déng déi véi vn géc va loi nhudn déu tw do d6 NPT ¢ thé Iori hodic 16 khi thuc hién bdn
ching chi quy. Két qué dGu tu hién tai cé thé cao hon hodc thip hon so véi sé liéu duoc trich dan tai
bdo cdo nay.

Hiéu suat dau tu cha quy VFF

VINACAPITAL-VFF CSTC
Téng tai san (ty VND) 1,527.7
Gia trj tai san rong/CCQ (VND) 23,025.5
Loi nhuan thang 06/2024 (%) 0.5 0.4
Lgi nhudn tir ddu ndm 2024 (%) 3.2 2.4
Loi nhuan kép trung binh 3 nam (%/nam) 7.9 5.5
Loi nhuan kép trung binh 5 ndm (%/nam) 7.3 5.1
Loi nhuan kép trung binh hang nam tur o 43
khi thanh lap (%/nam)
Loi nhuan tlr ngay thanh lap (%) 130.3 61.5

* CSTC: Chi s6 tham chiéu
(Gid trij tai sén rong cua quy da trir di cdc chi phi véan hanh va phi quan ly)

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Vietcombank, BIDV, VietinBank
va Agribank.

Chi sd danh muc dau tw

Thoi gian dao han binh quan 1.1

Loi suat khi ddo han (%)
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Quy Dau Tw Trai Phiéu Bdo Thinh VinaCapital (VINACAPITAL-VFF)

Phan b6 theo nganh

B VINACAPITAL-VFF
Tién ich . 4.1
B4t dong san
Tiéu dung thiét yéu

o 3 ) . . Chuky
M3 Tén To churc Titrong Loisuat d3o0 hayn
hat hanh % %
p T
MSN CTCP Tap doan Masan 8.5 9.0 3.0
TN1 CTCP Rox Key Holdings 7.2 6.9 0.6
MML CTCP Masan MeatLife 6.3 8.4 1.9
GEG CTCP Dién Gia Lai 4.1 7.2 0.3
CTCP Thanh Thanh Cong -
SBT A s 3.6 11.0 2.1
Bién Hoa
Lo'i nhuan hang thang
Tl T2 T3 T4 T5 T6
2022 0.8% 0.6% 0.7% 0.7% 0.8% 0.5%
2023 0.7% 0.6% 0.7% 0.7% 0.8% 0.3%
2024 0.7% 0.6% 0.5% 0.5% 0.5% 0.5%

Ngay 30/06/2024

Cap nhat thi trwong va quy VINACAPITAL-VFF

Tang trudng GDP cla Viét Nam cai thién tir 3,7% svck trong 6723 |én 6,4% trong
6T24. Didu nay gan nhu dugc thic day hoan toan nhd sy phuc héi clia linh vuc san
Xuat trong nudc tir mirc tang trwdng 0,4% so véi cung ky trong 6123 1&n 8,7% trong
6T24. Su phuc hdi manh m& nay duoc thic day béi xuat khau cong nghé tang manh,
dac biét 1a sang My. B4t chap su phuc hdi trong hoat ddng san xuat - va kéo theo sy
gia tdng viéc lam trong nganh san xuat - t6c d6 tiéu dung va tdm ly clia ngudi tiéu
dung trong nwdc van & murc khiém tén trong nira dau nam.

Cu thé, ting trwdng doanh s6 ban Ié thuc té& (loai trir tdc dong clia lam phat) gidm tir
8,8% trong 1H23 xudng con 5,7% trong 1H24. Mot phan cla su sut giam d6 bat
ngudn tir mirc co s& cao duwoc thiét 1ap vao dau ndm 2023 khi lan séng khach du lich
quay trd lai Viét Nam d3 khién doanh s& ban 1é trong quy 1 ndm 2023 cla Viét Nam
tang gan 14% so véi cung ky ndm trudc. Chung toi wdc tinh rang khéach du lich nwéc
ngoai chiém khoang 10% téng doanh s6 ban Ié cla Viét Nam truwéc Covid-19, do d6,
thuc t& 13 téng lwong khéch du lich ting cao hon so v&i mirc trwde Covid-19 trong
nlra dau ndm nay chdng téi wéc tinh déng gép hon 1% vao téc dd tang trwéng GDP
6,4% trong 6T24.

Xuat khdu phuc hdi tir mirc gidm 18% so vdi cling ky trong 6T23 1én mrc ting trwdng
15% trong 6T24; chl y&u duoc thic day bdi xuat khau may tinh va dién tlr (mit hang
xuat kh3u lén nhat cha Viét Nam) ting hon 30% trong nlra dau nam. Pon hang xuat
kh&u cla ching ta phuc hdi d3 giup dua chi s6 PMI San xu4t cda Viét Nam tir 50,3
trong thang 5 1&n 54,7 trong thang 6, cao nhat ké tir thang 6-2022; dwoc thic day
bdi s8 lvgng don dat hang maéi tang cao nhat trong 13 nam trd lai day, & murc 59,2.

Lam phat trong thang 6 & mirc 4,3%, bat chdp hiéu &ng co ban thap so véi ndm
ngoadi, cho thay Chinh phl d3 kiém ché dugc ty 1&é lam phat binh quan trong mirc
muc tiéu 4,5% d3 dé ra cho ndm nay. Trong 6 thang con lai ciia ndm 2024, ching toi
thay réng nén ndm ngoai cling dang cao |&n c6 thé gilip gidm bdt ap lyc lam phat. Vi
vay, trong kich ban co s&, chiing t6i cho rang lam phat cé thé duoc kiém soat trong
muc tiéu Chinh phd d@ ra trong nam nay.

Trén thj truvdng trai phiéu doanh nghiép, tdng lvgng phat hanh trong thang 6/2024
dat 70,1 nghin ty dong, danh ddu mirc tdng 113% so vdi cung ky ndm ngoai. Linh vic
ngan hang dan dau vé s6 lwgng phét hanh, déng gdép 56,9 nghin ty dong, chi€ém hon
81% t6ng s6 phat hanh. Cac dot phat hanh nay cé lgi suat trung binh I3 5,7% va thoi
gian ddo han trung binh 13 4,5 ndm. Theo sau |3 linh vuc Bat dong san, véi tong gia
tri phat hanh 13 6,9 nghin ty dong, chiém khoang 9,8% t6ng lvong phat hanh hang
thang, c6 loi suat binh quan 11% va thdi gian ddo han trung binh 1a 3,9 ndm. Trong
linh vire ndy, Vinhomes d3 huy déng duoc 2,5 nghin ty déng vdi lgi suat trung binh
12% va thoi gian dao han la 2,0 nam. Sungroup va Becamex theo sau vdi dot phat
hanh tréi phi€u trj gid lan lugt |a 1,8 nghin ty déng va 800 ty dong.
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Thong tin quan trong

Nhtng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai thong béo.

Thong tin trén khong tao thanh va/hodc hinh thanh nén mot phan clia bat ky chao ban nao hodc dé nghi mua hodc déng ky mua bat ky chitng khodn nao cting nhu khong tao thanh cin c hoic lién quan
dén hodc coi nhu 13 su dan du tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thirc nao. Bbi véi nhitng thong tin du bao dua trén viéc udc tinh va/hodc v kién ctia Cong ty tai thoi diém thong
tin dugc dua ra, Cong ty s& khong cé nghta vu cap nhat va/hodc chinh sira néu céc tinh hudng cé thay doi.
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