Quy Pau Tw C6 Phiéu Kinh Té& Hién Dai VinaCapital (VINACAPITAL-VMEEF) Ngay 29/02/2024

VINACAPITAL-VMEEF Chién lwgc dau tu

QuY tap trung xay dung chién lugc nham dadm bao danh muc dau tw
gdm cac cong ty duwoc hudng loi truc ti€p tir cdc déng lywc phat trién
kinh t& dai han cGa Viét Nam, va dugc mua vao & muirc gid hop ly.

Do cac dong luc phat trién kinh t& dai han cla Viét Nam gan lién véi
qué trinh hién dai héa dat nwdc, Quy wu tién dau tu vao céc cong ty
cung cap san pham, dich vu phuc vu nhu ciu séng va lam viéc hién dai
cla khach hang.

Cac cdng ty nay bao gdm nhung khéng gidi han bai cac vi du sau: ngan
hang c6 san phdm mobile banking (dich vu ngan hang tryc tuyén) tién
tién, doanh nghiép phan phéi cac san pham dién tlr hang dau, chd dau
tuw bat déng san phuc vu tang 16p trung/thugng lwu, cac doanh nghiép
hd tro nganh e-commerce, cac cdng ty giai phap phan mém, va cac cong
ty &ng dung cdng nghé nham nang cao quy trinh san xujt.

Tang trwd'ng NAV tir ngay thanh 13p
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DiF liéu trén la két qud déu tuv trong qud khir va khéng phdén dnh hiéu qué déu tu trong twong lai. Loi
nhudn déu tw va vén dau tuw sé thay déi do dé Quy nha ddu tw cé thé Idi hodc 16 khi bdn chiing chi quy.
Két quéd déu tw hién tai cé thé cao hon hodc thdp hon gid trj thé hién & trén.

Hiéu suat dau tw cta quy VMEEF

VINACAPITAL-VMEEF  VN-Index

Téng tai san (ty VND) 156.3
Gia trj tai san rong/CCQ (VND) 12,817.0
Loi nhuan thang 02/2024 (%) 7.1 7.6
Lgi nhuan tir ddu ndm 2024 (%) 13.2 10.9
Loi nhuan trung binh 3 nam (%) - -
Loi nhuan tlr ngay thanh 1ap (%) 28.2 18.9

(Gid tri tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly)

B6 phan Quan hé Nha d4u tw: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

Phan bo tai san

% Gid tri tai san rong

= CS phiéu Tién va twong duong tién

Thong tin quy

Ngay thanh l3p 04/05/2023
Phi quan ly 1.75%/nam
Phi phat hanh 0%
2.0% < 12 thang
Phi mua lai 1.5% >= 12 thang

0.5% >= 24 thang

Ngan hang Standard

Ngan hang Giam sat va Luu ky Chartered Viét Nam

Cong ty kiém toan PwC Viét Nam

o Hang ngay,
Tan suat giao dich Tir thir Hai dén the Sau
Chi s6 tham chiéu VN-Index

Chi sé danh muc c6 phiéu

VINACAPITAL-VMEEF VN-Index

Chi s6 P/E 2024 (x) 9.2 11.4
Chi s6 P/B 2024 (x) 2.2 1.7
Chi s ROE 2024 (%) 20.5 14.5
Ty suat c6 tire (%) 2.9 2.7
Vong quay danh muc (%) - -
Hé s6 Sharpe 1.4 0.9
S8 lwgng c6 phiéu 25 417

Nguédn: Bloomberg, du bdo cia VinaCapital
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FOX Dich vu thong tin
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Cap nhat thj trwo'ng va quy VINACAPITAL-VMEEF

CAP NHAT TH| TRUONG CHU'NG KHOAN

Thi trwong chiing khoan (TTCK) Viét Nam ti€p tuc dién bién tich cyc trong thang
2/2024. Chi s6 VN Index ting 7,6% trong thang 2, dwa mirc ting trwdng trong 2 thang
dau ndm 1én 10,9%. Trong thang 2, nhitng nhém nganh cé dién bién tich cuc trén TTCK
bao gom Vat liéu (tdng 14,5% trong thang - dan dit bdi GVR, HPG, DGC), Cong nghé
thong tin (tdng 12,3% - dan dét bdi FPT), va Tai chinh (ting 9,0% - v&i nhiéu ¢ phiéu
ngan hang va chitng khoan tang vuot tréi so véi thi trwong chung).

Vao ngay 28/2/2024, Thu tuwéng chinh phd d3 cha tri trién khai Hdi nghi nhiém vu phat
trién TTCK ndm 2024. Tai hdi nghi nay va trong Quyét dinh s6 1726, Thi twéng da dit
ra muc tiéu nang hang TTCK Viét Nam tir thj trudng can bién lén thi trudng maéi néi
trong ndm 2025, giao nhiém vu cu thé cho B6 Tai chinh, Uy ban Chirng khodn Nha nudr,
Ngan hang Nha nudc, Bd K& hoach va Dau tu khan truong x{ ly cac vudng mac thudc
trach nhiém cta nganh minh dé dap (rng duoc quy dinh tiéu chi ndng hang TTCK.

Céc s8 liéu kinh t& vi md trong 2 thang dAu ndm nhin chung tuwong déi tich cuc va phan
anh ngay cang rd kha nang phuc hdi cia nén kinh té. Chi s6 quan tri mua hang (PMI) dat
50,4 trong thang 2, ti€p tuc & trén mdrc 50, cho thay trién vong tiép tuc ting truwdng cla
linh vire san xudt cdng nghiép. Dau tu truc ti€p nwdc ngoai (FDI) I3 diém sang ndi bat
véi FDI dang ky tang 38,6% va FDI gian ngan ting 9,8% trong 2 thang dau ndm. Tuy
nhién, ty gid USD/VND d3 tang 1,6% trong 2 thang dau ndm trong b&i cAnh chénh léch
I3i suat gitra dong do-la My va dong Viét Nam van & mic cao.

CAP NHAT QUY VA TRIEN VONG DAU TU

Gia tri tai san rong (NAV) cla chirng chi quy VINACAPITAL-VMEEF tang 7.1% trong khi
chi s8 VN-Index ting 7.6% trong thang Hai. Tinh tir ddu ndm dén nay, NAV cla ching
chi quy d3 ting 13.2% trong khi chi s VN-Index tang 10.9%.

Nhitng c8 phiéu déng gép loi nhuan hang dau trong thang bao gdm FPT (+13.9%),
Viettel Construction - CTR (+15.0%), Ngan hang Quan déi - MBB (+11.0%), va IDICO - IDC
(+11.1%). Nhitng cong ty nay da ghi nhan két qua hoat dong kha quan hodc céc dién
bién thuan loi trong nganh trong thing Hai. C8 phiéu cé ty trong I&n nhat trong danh
muc cla ching tdi, FPT Telecom - FOX (+2.3%) chi ghi nhan mdrc tang trudng khiém tén
trong thang, thap hon thj truong chung. Tuy nhién, ching toi khong lo léng, vi ching toi
van ky vong vao nhi*ng chat xdc tac tich cuc tir viéc ting thj phan, ting trudng doanh
thu binh quan mdi khach hang (ARPU), va m& rong quy md mang trung tam dit liéu
trong ndm nay. Trong mét cudc hop vdi cac nha phén tich cda cdng ty me FPT, ban lanh
dao d3 ké hoach so bd cho kich ban lgi nhuan truéc thué (PBT) tdng 13-15% trong ndm
2024 cho mang kinh doanh vién théng (FPT Telecom). Chiing t6i tin rang ké hoach lgi
nhuan ndy 13 kha3 thi, nh& vao don bdy hoat ddng cia mé hinh kinh doanh. Trong qua
kher, trir mét ndm 2023 khé khin, trong d6 da s6 cac cong ty dai ching khéng dat duoc
muc tiéu Igi nhuan, FPT Telecom c6 tién st vurot ké hoach lgi nhuan cta minh khoang 4-
5% trung binh mdi nam.

FPT Telecom dang giao dich v&i mdrc EV/EBITDA trugt |13 6 [an; ching téi tin day l1a mirc
dinh gia ré hiém gip, trong bdi canh cong ty van con nhiéu du dia ting trudng. Cac
cong ty vién théng van hanh co s ha tang Internet ¢4 dinh cé rao can gia nhap nganh
cao nhu Time Dotcom (Malaysia), Chunghwa Telecom (Pai Loan) hodc & mét quy mé
I6n hon 13 Tata Communications (An D8) thudng giao dich véi mirc EV/EBITDA hai chit
s6.
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Thong tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai théng béo.
Thong tin trén khdng tao thanh va/hodc hinh thanh nén mot phan clia bat ky chao ban nao hodc dé nghi mua hodc ding ky mua bat ky chitng khoadn nao ciing nhu khong tao thanh cin ctt hoic lién
quan dén hoic coi nhu 1a sy dan du tham gia vao béat ky hop dong hodc cam két dudi bat ky hinh thirc nao. Bbi véi nhitng thong tin du bao dua trén viéc udc tinh va/hodc v kién clia Cong ty tai thoi
diém thong tin duoc dua ra, Cong ty s& khdng cé nghia vu cap nhat va/hodc chinh stra néu cac tinh hudng ¢ thay ddi.
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