Quy Dau Tw C8 Phiéu Ti€p Can Thi Truwdrng VinaCapital (VINACAPITAL-VESAF) Ngay 30/11/2023

VINACAPITAL-VESAF Chién lvgc dau tw Phan b6 tai san

% Gid tri tai san rong

T6i da héa loi nhuan dau tw tir trung dén dai han bang céch tap trung
chl yéu vao cic c6 phiéu vén hoéa vira va nhd cé tiém nang ting
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room ngoai.
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Hiéu suat dau tw cha quy VESAF

VINACAPITAL-VESAF  VN-Index

Téng tai san (ty VND) 1,417.2 Chi sé danh muc cé phiéu
Gi4 trj tai san rong/CCQ (VND) 25,196.2
- — - VINACAPITAL-VESAF VN-Index

Loi nhuan thang 11/2023 (%) 8.2 6.4

Lgi nhuan tir d3u ndm 2023 (%) 27.6 8.6 Chi sé P/E 2023 (x) 10.3 11.5

Loi nhuan trung binh 3 nam (%) 20.6 2.9 Chisé P/B 2023 (x) 2.0 1.5

Loi nhuan trung binh hang nam tw 150 6.8 Chi s6 ROE 2023 (%) 156 13.5

khi thanh I3p (%) ' ' 50 ° : :

Lgi nhuan tir ngay thanh 13p (%) 152.0 54.2 Ty suat c6 tire (%) 3.0 3.1
Vong quay danh muc 12 thang (%) 25.5 -

(Gid trj tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quan ly) Hé s& Sharpe 0.5 0.2
S8 lwgng c6 phiéu 27.0 416
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Quy Pau Tw C6 Phiéu Tiép Can Thi Trwdrng VinaCapital (VINACAPITAL-VESAF) Ngay 30/11/2023

Phan bd theo nganh Cap nhat thj trwérng va qui VINACAPITAL-VESAF

Of frid aui el o2 s CAP NHAT TH| TRUONG CHU'NG KHOAN
% Gid tr! tai san rong Sau khi gidm 10,9% trong thang 10, chi s& VN-Index d3 ting lai 6,4% trong thang 11. Viéc thj trudng chirng
khodn phuc hdi trong thang 11 d3 dua mdrc tang tinh tir ddu ndm cla VN-Index 1&n 8,6%.
B VINACAPITAL-VESAF VN-Index Céc yéu t6 anh hudng tiéu cyc dén thj truong trong thang 10 d3 dién bién theo chigu huéng lac quan hon

Cong nghé * 15.2 trong thang 11. Ap lyc vé ty gid da giam bét khi ty gid USD/VND gidm tir mirc dinh 24.600 d6ng/USD vao
. cudi thang 10 xudng con khodng gan 24.300 déng/USD vao cudi thang 11. Viéc ty gid giam duoc hd tro badi
Cong nghiép ﬁ 14.6 ky vong Cuc dy trit lién bang My d3 di dén cudi chu ky tang |3i suat. Trén thyc té, I5i suat trai phi€u chinh
’ . phl My ky han 10 ndm d3 gidm tir mic dinh 5% trong thang 10 xudng 4,3% vao cudi thang 11. Ngoai ra, Viét
Vat lidu ﬁ 13.1 Nam ti€p tuc cé théng du thuwong mai 1,3 ty USD trong thang 11 va 25,8 ty USD tinh tir dau ndm, dong thoi
: gidi ngan v8n dau tu tryc ti€p nwdc ngoai dat 20,3 ty USD tinh tir dau ndm, tang 2,9% so vdi clung ky ndm
Ngan hang NN 11.6 366 ruoc. Nhimg yéu t6 6 da gop phan lam ty gid ha nhiét, gidp t gia USD/VND chi con ting gan 3% tinn ti
’ dau nam.
Tiéu dung thiét yéu I 9]:8'1 Thi trwdng chitng khoan thé gidi ciing dién bién tich cuyc hon trong thang 11 nhd ky vong vao viéc chu ky
thét chat tién té da két thuc, vai chi s6 MSCI Toan cau va MSCI Thj truong méi ndi ting 8,7% va 7,4% trong
Nang lvong ? 8.2 thang 11.
. ) & thi truong chimng khodn trong nuéc, tam ly nha d3u tu dugc cai thién trong thang 11 véi gid trj giao dich
B4t dong san N 44 N P A 2a s N < o I "
¥ 15.1 trung binh moi ngay tinh trén ca 3 san dat 19,3 nghin ty dong, tang 14% so vdi thang 10. Tuy nhién, khéi
A N n o e ngoai van ban rong 3,5 nghin ty dong trong thang 11, la thang th( 8 ban rong lién tiép, dwa murc ban rong tir
Tiéu dung khong thiét yéu 3432 dau ndm 1&n 12,7 nghin ty déng.

Vao thai diém cudi thang 11/2023, chi s6 VN-Index duwoc giao dich & mirc P/E 11,5 Ian cho ndm 2023, dong
thoi tng tredng lgi nhuan trung binh cla céc cong ty niém yét dugc dy bao dat gan 20% trong ndm 2024
Tién ich m 18 6.8 nho sy phuc héi kinh t&, sirc mua tiéu dung dugc cai thién va chi phi I3i vay gidam. Trong ky hop Quéc hdi

. vao thang 11, Quéc hoi da théng qua chi tiéu tdng trudng GDP 6-6,5% trong ndm 2024 va gilt lam phat &
murc 4-4,5%. M6t vai chi s6 kinh t& vi mé ti€p tuc tat |én trong thang 11, chang han nhu Téng mic ban 1@
hang héa va dich vu tiéu dung thang 11 tang 1,4% so véi thang trudc va 10,1% so vdi cung ky nam trudec,
gilp ting trudng trong 11 thang dau ndm dat 7% sau khi loai trir lam phat. Chi s6 san xut céng nghiép
% Gia tri thang 11 téng 3% so voi thang trudc va 5,8% so véi cung ky ndm trudc. Tuy nhién, ciing khé cé thé ky vong

Si chi .. HE 4
Tai chinh khac 4.06

Danh muc dau tv I&n

Cco phié’u Nganh R da hdi phuc kinh t& s& dién ra nhanh hon nita trong 2-3 thang t&i do don dit hang cho cic doanh nghiép
tai san rong  san xuit dang cham lai, thé hién qua chi s& quan tri mua hang (PMI) gidm xudng 47,3 trong thang 11 tir mirc
FPT Céng nghé 15.2 49,6 trong thang 10, va cling la mirc thap nhat trong 5 thang gan day.
MBB Ngan hang 7.3  CAP NHAT QUY VINACAPITAL-VESAF
. A N e ~ D | L-VE a 29 ang 11, ¥ 0i cl i o s
QNS Tiéu dung thiét yéu 53 anh:nuc Vi N.PtCA’PITAI V| EAF .tfng 8,2% trc?ng th?ng , iao hon m‘\:rc phuc hoi cla thj truong chung, nho
sy héi phuc gia cla cac cd phi€u trong nganh céng nghiép, bao gom SZC (+35,3%), PC1 (+29,6%), HAH
FMC Tiéu dung thiét yéu 4.8  (+27,2%), ciing nhu sy 8n dinh cta cac ¢8 phigu Ién trong danh muc bao gdm FPT (+10,7%) va PVS (+17,0%).
~ a Nhirng cong ty nay déu dat hidu qua hoat ddng tét trong bi canh kinh té khé khan, va gia ¢d phiéu duoc hd
szC Cong nghlep 4.6 tro bdi nhitng yéu t6 tich cyc trong ngan han cling nhu trién vong dai han.
PVS Néng Iu‘dng 4.6 Nhirng budi cdp nhat gan nhat véi cac doanh nghiép trén gitp ching tdi duy tri quan diém tich cuc va lac
n \ uan khi nhin sang trién vong ctia 2024. SZC (khu cdng nghiép) dang cé quy dat cong nghiép Ién cé thé cho
STB Ngan hang 43 2 ¢ y 8 IR Cang €0 4 8 NEIER

thué ngay, giip doanh nghiép ting tc cho thué khi diéu kién vi mé dm dan lén. Céng ty ciing dang trong
PTB Vat liéu 3.9  qua trinh hoan tat thi tuc dé phat hanh c6 phiéu, vdi muc dich giam ty 1& ng vay ciing nhu phat trién du an

FURTR mdi. M3c du ting trudng EPS ndm 2024 s& bj pha lodng, nhung viéc phat hanh néu thanh céng la mot yéu
DPR Vat |IeU 3.5 t6 tich cue cho trién vong cac ndm sau. PC1 (dién) ky vong ting trudng tir mang xay lap dién cho nhirng dy
KDH Bat déng san 3.0  4n duong day truyén tai, cling véi san lugng bén hang nickel cao hon du kién, vi vay téng lgi nhuan ndm
2024 s& phuc hdi t6t so véi mirc thap cla 2023. HAH (cang bién va cho thué tau) danh gia luvu lvong hang
héa van chuyén bang tau bién van s& duy tri @ mirc thap do xudt khiu cac hang ngoai dién t&r phuc hoi
cham, tuy nhién céc tuyén giao thuong véi Trung Quéc d3 thdy cé ddu hiéu tich cuc hon so véi céc quy
trudc. Vi gia cho thué tau dinh han da gidm vé murc thap va cac hop ddng ky mdi hién nay cé thai gian cho
thué rat ngén so véi ngay trudc, ching tdi ky vong loi nhuan clia HAH s& dan phuc hdi trong ndm sau. PVS
(ndng lwgng) da duoc trao thau cé diéu kién 2 hgp déng EPCI cung véi d8i tac cho dy an khi Block B trong 2
thang vira qua, dy ki€n bat dau thyc hién trong ddu ndm 2024, va cong ty lac quan vé tién dé cla Block B.
Trong thang 11, ching t6i d3 c6 mét s diéu chinh trong danh muc dya trén nhitng nhan dinh cho ndm
2024. Dot diéu chinh vira qua 1a co hdi dé chung t6i gidi ngan thém vao nhitng c6 phiéu trong danh muc
nhu FPT, MBB, PVT va SSI. Ngoai ra, ching tdi cling thém vao danh muc mét s& cd phi€u méi trong nganh
tiéu dung va vat liéu xay dwng dya trén nhitng danh gid vé Igi thé canh tranh va kha nang gianh thj phan, sy
phuc hdi kinh t& va tiéu dung trong nuéc sé dién ra cham rai va giai ngan dau tu cong ciing sé chi c6 tac
ddng déng ké véi mdt s8 cdng ty nhat dinh. Ching téi cling ban bdt mét s6 c8 phi€u khéng cé nhiéu trién
vong tang gia.

Lgi nhuan hang thang

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 t:ué::lr‘\::n
2021 1.2%  125% = 1.4% 34%  141% 6.3%  -12%  6.2% 3.7% 6.7% 0.0% -0.7% 67.0%
2022  -0.8%  4.9% 3.9%  -5.6% = 29% -5.8% -16%  55%  -102% -113%  -1.8% -0.1% -24.4%
2023 9.9% = -52% @ 2.1% 1.8% 5.7%  3.5%  9.4% 3.8%  -1.2%  -112%  8.2% 27.6%

Thong tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai théng béo.

Théng tin trén khéng tao thanh va/hodc hinh thanh nén mét phan cdia bat ky chao ban nao hodc dé nghi mua hoéc déng ky mua bét ky chi*ng khodn nao cling nhu khéng tao thanh cén c hodc lién quan
dén hodc coi nhu la sw dan du tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thirc nao. D4i véi nhitng thong tin du bao dira trén viéc udc tinh va/hoidc v kién clia Cong ty tai thoi diém thong
tin duoc dua ra, Cong ty sé& khong cé nghta vu cap nhat va/hodc chinh stra néu cac tinh hudng cé thay ddi.
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