Quy Dau Tw Can Bang Tué Sang VinaCapital (VINACAPITAL-VIBF) Ngay 31/08/2023

VINACAPITAL-VIBF Chién lwogc dau tvw Phan bé tai san

Muc tiéu cla Quy la giip nha dau tu ti€p can duwoc nhitng ¢ phiéu tiém
ndng déng thoi dau tu vao trdi phi€u dé gidm thiéu rdi ro bién dong gia.
Chién lwgc phan bé ctia Quy 1a 50:50.

Quy s& tap trung dau tu vao danh muc cac cé phiéu cla cac cdng ty cd lgi
thé& canh tranh bén virng, cé thi phan I&n, ndng lwc quan trj tét, tinh hinh tai
chinh vitng manh va dang duoc dinh gid hdp dan so véi tiém nidng ting
trudng trong tuong lai cda cong ty.

Quy cling s& dau tu vao trai phiéu, gidy t& cé gid va cac sdn pham cé thu
nhap ¢ dinh khic dugc phat hanh bdi nhitng cong ty uy tin, ¢ Igi nhuan
bén vitng va kha ning dap &ng ngudn vén tt, trong khi van dap rng duoc
ty suat sinh 10 yéu cau cla nha d3u tu.

Tang truwdng NAV tir ngay thanh lap
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DiF ligu trén la két qud déu tw trong qud khir va khéng phdn dnh hiéu qué déu tu trong twong lai.
Loi nhu@n dau tw va vén déu tw sé thay déi do dé Quy nha ddu tw cd thé Ioi hodc 16 khi bdn ching
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chi quj. Két qué dau tw hién tai c6 thé cao hon hodc thdp hon gid tri thé hién & trén. TAn suat giao dich Hang ngay, tir Thir Hai dén Thu

Sau

Binh quan cda VN-Index va l3i
Chi s6 tham chiéu (CSTC) suat tiét kiém ky han 12 thang
cla Vietcombank

Hiéu suat dau tw chia quy VINACAPITAL-VIBF

VINACAPITAL-VIBF csTC  Chi s6 danh muc cé phiéu
Téng tai san (ty VND) 448.7 VINACAPITAL-VIBF CSTC
Gia trj tai san rong/CCQ (VND) 15,239.3 P/E (x) 10.4 12.3
Loi nhuén thang 08/2023 (%) 1.3 0.3 P/B(x) 2.4 1.8
Lgi nhuan tir d3u ndm 2023 (%) 11.9 13.1 ROE (%) 20.0 14.6
Loi nhuan trung binh 3 nam (%) 15.7 8.7  Loi suét cé tirc (%) 2.5 1.6
Loi nhuan trung binh hang nam tw ’
) ’ . . 0 { ] 25

khi thanh 13p (%) 10.6 5.8 SO lwgng chirng khoan 400
Loi nhuéan tlr ngay thanh Iap (%) 52.4 26.3
*CSTC: Chi s6 tham chiéu
(Gid tri tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quan ly) ch'l‘ 56 danh muc trai phlé’u

Thaoi gian dao han binh quan (nam) 0.9
B6 phan Quan hé Nha dau tw: irwm@vinacapital.com Loi sudt khi ddo han (%) 8.5

Tel: +84 28 38 27 85 35

Ngubdn: Bloomberg, du bdo cda VinaCapital
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Quy Dau Tw Can Bing Tué Sang VinaCapital (VINACAPITAL-VIBF)

Phan bé theo nganh

% Giad tri tai san rong
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Tai chinh  E— 20.4
Tén Nganh Ty trong (%)
FPT Cong nghé 7.3
V(B Tai chinh 3.9
C6 phiéu ACB Tai chinh 3.4
PNJ Tiéu dung khéng thiét yéu 3.1
MBB Tai chinh 2.9
KDHH2225001 B4t déng san 7.8
Trai phiéu TN1122016 B4t dong san 5.7
BAF122029 Tiéu dung thiét yéu 4.5

Cap nhat thj trworng va quy VINACAPITAL-VIBF

CAP NHAT TH] TRUONG TRAI PHIEU

Lam phat tang tir 2% so vé&i cling ky trong thang 7 1&n 3% trong thang 8 va c6 thé s& ting lén 4-5%
vao cudi ndm 2023. Lam phat ting trong thang 8 |a do gia xdng dau ban 1& tdng 9% so v&i thang
trudce, do bién dong theo gid thé gidi. Tuy nhién, gia xang ban 18 vé co ban van gan nhu khong thay
d6i so vai cling ky nam trudc. Vi nhitng dién bién gan day nhu viéc cat giam san luong diu cla
OPEC+, chiing t6i ky vong gid xang ban |é s& ting khoang 10% so v&i cung ky ndm truwdc vao cudi
nam 2023, diéu nay s& lam tang thém ~1% vao ty 1& lam phat chung cla ca nuéc.

Trong thang 8/2023, thj trudng trdi phi€u doanh nghiép d3 dugc cai thién manh mé véi téc do
tang trudng dat 31,2% so vdi cung ky ndm trudc, téng gia tri phat hanh dat 29,9 nghin ty dong véi
téng s6 27 dot phat hanh riéng 1&, dong luc ting trudng toan nganh van dén tir ngan hang va bat
ddng san. Trong d6, Ngan hang chiém ty trong 58,2% khi gia tri phat hanh dat 17,4 nghin ty déng,
v&i ky han va I3i sudt trung binh dat [an lwot 4,2 ndm va 7%. Trong khi d6, nganh bat déng san ciing
d3 hoi phuc tré lai khi tdng gia tri phat hanh dat 10,8 nghin ty dong, ting hon hai lan so véi cuing ky
ndm trudc (3,2 nghin ty déng). Cu thé, ky han phat hanh trung binh clia nganh BDS dat khoang 2,1
nam, tuy nhién 13i sudt & mirc tvong déi cao, trung binh [a 12%.

(ti€p tuc & cdt bén canh)

Ngay 31/08/2023

Cap nhat thj trwdng va quy VINACAPITAL-VIBF (tt)

CAP NHAT TH| TRUONG CO PHIEU

Chi s6 VN-Index ting 0,1% trong thang 8, déng clra & 1.224 diém vao cubi thang. Tinh tir dau
ndm, VN-Index d3 ting 21,5%. Thij trudng chitng khoan Viét Nam d3 c6 bién ddng manh trong
thang 8. Sau khi ting 1én 1.243 diém vao ngay 16/8, mirc cao nhat trong 11 thang, chi s& VN-
Index d3 gidm nhanh chi trong vai ngay xuéng con 1.173 diém vao ngay 23/8 do ap lyc chét I3
ngan han dén tir viéc thj trwong da ting manh trong 3 thang lién ti€p. Tuy nhién, thj truong
chirng khodn dd nhanh chéng phuc hdi trong 2 tuan cudi thang va két thic thang 8 tang 0,1% so
v@ithang 7.

C6 phiéu déng gép nhiéu nhat vao mirc ting clia VN-Index |a VIC, ting 12,7% trong thang 8 nh&
sy kién Vinfast niém yét trén san ching khodn NASDAQ. Tuy nhién, & chiéu ngugc lai, mot s6 cd
phiéu I&n khac nhw VHM, VCB, BCM lai gidm, can trd viéc tdng cla chi s6 VN-Index.

Thi trwdng ching khodn van duy tri thanh khodn tich cuc véi gid tri giao dich trung binh mdi ngay
trong thang 8 dat 25,7 nghin ty ddng tinh trén ca 3 san, tang 20% so v&i thang 7 va la mirc cao
nhat trong 16 thang. Luc mua dién ra khd manh trong nhitng ngay thj truong gidm da gitp su hoi
phuc di&n ra nhanh. Tuy nhién, kh&i ngoai van tiép tuc ban rong, dén nay da 1a 5 thang lién tiép,
V@i gid tri ban rong trong thang 8 13 1,8 nghin ty déng tinh trén ca 3 san.

Hau hét cac chi s6 vé kinh t& vi mo déu cé dién bién tich cuc hon trong thang 8. Chi s6 san xuat
cdng nghiép tang 2,9% so vdi thang trudc va 2,6% so véi cling ky ndm trudc, dua mirc giam trong
8 thang dau ndm chi con 0,5%. Xuat khau va nhap khau thang 8, du van gidm 7,6% va 8,3% so véi
cung ky ndm trudce, da tdng 7,7% va 5,7% so véi thang trude. Chi s6 quan tri mua hang (PMI) ting
1&n 50,5 trong thang 8, Ian d4u tién vuot 1&n trén 50 ké tir thang 2/2023. Téng mirc bén 1€ hang
héa va dich vu tiéu dung trong thang 8 tang 0,9% so vdi thang trudc va 7,6% so vdi cung ky nam
trudc, gilt cho tang trudng trong 8 thang dau ndm & mdrc 7,7%, sau khi loai trir lam phét. Tuy
nhién, diém dang lwu y 13 ty gid USD/VND d3 tang lén 24.055 déng/USD, twong (rng véi mirc ting
1,6% trong thang 8 do l3i suat cho vay béng USD cao hon dang ké so v&i lai suat cho vay bing
dong Viét Nam trén thj trwdng lién ngan hang.

CAP NHAT QUY VINACAPITAL-VIBF

Gid tri tai san rong trén mdi c6 phiéu clia VINACAPITAL-VIBF d3 ting 1,3% trong thang 8, so vdi
mirc ting 0,3% cla chi s& tham chiéu (CSTC). Trong 8 thang dau nam 2023, Quy ting 11,9% so
v&i mirc tdng 13,1% cla CSTC. M6t s6 8 phiéu ting t6t hon so vdi CSTC bao gdm FPT (+14.2%),
STB (+12.8%), va DPR (+8.3%), trong khi mét s6 c6 phiéu kéo gidm danh muc bao gém PLX (-
7,1%), TNH (-8,3%) va PNJ (-3%).

STB d3 ting tot trong thang 8 va 13 mot trong nhitng ngan hang ting truwdng vé gia c6 phiéu t6t
nhat trong nhém ngéan hang tu nhan nhd viéc gidi quyét ng xau lién quan dén Khu céng nghiép
Phong Phu c6 tién trién tich cyc sau nhiéu dot gidm gia chao ban. Qua trinh téi co cdu ngan hang
STB sé& két thlic trong 1-2 ndm tdi, ching tdi cho rang STB la mot ngan hang cé budc chuyén bién
t8t trong trung han.

Gia c6 phiéu DPR ting 8,3% do cong ty thong bao tra cd tirc bang tién mat 3.000 dong/cS phiéu
va thudng c6 phiéu ty 16 1:1 vao thang 9. Ngoai ra, Cong ty I16p xe Shandong Hua, mét trong 10
nha san xudt I8p xe hang dau Trung Qudc, d3 dugc chap thudn xay dung nha may san xut tri gia
500 triéu USD tai tinh Binh Phudc, diéu nay du kién sé hd tro gia dat tai khu virc nay. DPR cé ké
hoach chuyén d&i 2.000 ha d4t cao su thanh khu céng nghiép & Binh Phudc trong vong 10 ndm
t&i va cé thé dugc hudng loi tir xu huwdng FDI dich chuyén sang Viét Nam trong thoi gian téi.

Vao ngay 10 va 11/9, Téng théng My Joe Biden d& cé chuyén thdm c&p nha nuwéc dén Viét Nam.
DAy Ia sy kién quan trong d&i vdi linh vyc ngoai giao va kinh té cla Viét Nam do trong chuyén
thdm nay, hai nwdc da chinh thic cdng b6 nang tam quan hé tir B8i tac Toan dién, dugc thiét lap
tlr ndm 2013, |1én DAGi téc Chién luge Toan dién. Trudc MY, Viét Nam da cé quan hé D3i téc Chién
Ivgc Toan dién véi cac nude Trung Quéc, Nga, An D6 va Han Quéc. Trong nim 2022, thuong mai
Viét — My dat 123,9 ty USD. My I3 thi truedng xuat khau 16n nhat va déi téc thuong mai l6n thi
hai clia Viét Nam, trong khi Viét Nam |a d6i tac thwong mai 1&n thir 7 clia My trén thé gidi, 16n
nhat trong ASEAN. Viéc Viét Nam va My xac 1ap quan hé D3i tac Chién lugc Toan dién s& cé tac
dong tich cyc d&n nén kinh t& cla Viét Nam trong nhitng ndm sép tdi. Riéng vé thi truong chirng
khodn, vao thoi diém cudi thang 8, chi s6 VN-Index dang giao dich & murc P/E 12,3 [an cho ndm
2023, gan nhu khong d6i so véi thang 7, va van 1a mirc rat hop ly cho d3u tu dai han.

Loi nhuan hang thang

T1 T2 T3 T4 T5 T6
2021 -0.4% 8.3% 1.5% 3.3% 9.9% 1.9%
2022 -0.1% 1.9% 3.1% -2.8% -1.6% -1.7%
2023 4.0% -2.8% 0.6% 0.5% 1.0% 2.9%

7 T8 T9 T10 T11 T2 e nhun
07%  20%  2.9%  39%  -0.2%  -1.0% 35.2%
08%  39% 5.9% -55% -1.5%  05%  -10.5%
38%  1.3% 11.9%

Thong tin quan trong

Nhitng thong tin trong day do Cong ty cd phan quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va cé thé dugc cap nhat, hoan chinh, stra ddi, diéu chinh va xac nhan thém ma khéng can phai thong bao.
Théng tin khong cau thanh hodc hinh thanh nén mot phan ciia bat ky chao ban nao hodc ga gdm mua hodc dang ky mua bat ky cd phiéu nao cling nhu khong tao thanh co s& hodc lién quan dén hodc

hanh déng nhu 13 sy thuyét phuc tham gia vao bat ky hop dong hodc cam két dudi bat ky hinh thirc ndo. D6i v8i nhitng thong tin du bdo dua trén viéc udc lugng hodc v kién ctia Cong ty tai thoi diém
thong tin dwoc dura ra, Cong ty s& khdng cé nghta vu xac nhan hodc cap nhat nhitng thong tin trong twong lai néu su udc lwang hodc v kién vé tinh hudng hodc quan ly thay ddi.
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