Quy Dau Tw Trai Phi€u Thanh Khodan VinaCapital (VINACAPITAL-VLBF)

VINACAPITAL-VLBF  _Chién lwoc dau tu

Ngay 30/06/2023

Quy VINACAPITAL-VLBF d3u tw chi yéu cdc tai san cé thu nhap cé dinh
c6 thanh khodan va chat lwgng tin dung tt nham dem lai loi nhuan rat
8n dinh véi tién ich thanh khoadn hing ngay.

QuY VINACAPITAL-VLBF cé murc dd rdi ro thap, phu hop véi cac nha dau
tw tim kiém kénh d3u tu an toan ngén han hoic trung han véi muc lgi
nhudn muc tiéu cao hon I3i sust tiét kiém ngan han. Lgi nhuan ky vong
clia quy la tr 4,5 - 5,0% mdi nam.

Tang trwdng NAV tlr ngay thanh 13p

e \/INACAPITAL-VLBF CS tham chiéu
10.0%

8.0%

6.0%

4.0%

2.0%

0.0% ==

-2.0%
I A S S L A Gy R G o 2

N N
SRR GG IR IR IR GG
I R U O M M MR L)

Hiéu suat dau tu cda quy VINACAPITAL-VLBF

Thong tin Quy

u Trdi phiéu

Chirng chi tién glri

u Tién glri c6 ky han
trén 3 thang

Tién mit & twong
duong tién

VINACAPITAL-VLBF CSTC
Téng tai san (ty VND) 59.3
Gia tri tai sdn rong/CCQ (VND) 10,950.6
Loi nhuan thang 06/2023 (%) 0.4 0.4
Lgi nhuan tir d3u ndm 2023 (%) 3.4 2.6

(Gid trj tai sén rong cua quy dd trir di cdc chi phi vén hanh va phi quan ly)

Ngay thanh lap

Phi quan ly

Phi phat hanh

Phi mua lai

Thué thu nhép ca nhan
Mirc dau tu téi thiu

Ngan hang Giam sat va Lwu ky

Cong ty kiém toan

Tan suat giao dich

Chi s6 tham chiéu (CSTC)

7/9/2021

0.9%/nam

0.0%

0.0%

<=45 ngay: 0.1%; >45 ngay: 0%
O VND

BIDV

PwC Viét Nam

Hang ngay,
T thir Hai dén thir Sau

Binh quan I3i suat tiét kiém ky
han 3 thang thanh toan |3i cudi
ky cha 4 ngdn hang gém
Vietcombank, BIDV, VietinBank
va Agribank.

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com

Tel: +84 28 38 27 85 35

Classified: Public
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Quy Pau Tv Trai Phiéu Thanh Khoan VinaCapital (VINACAPITAL-VLBF) Ngay 30/06/2023

Phan bd theo nganh

B VINACAPITAL-VLBF

Tai chinh 9.00

ot dang s _ 208
e dung et Yé’u _ 0%

SA 7

Danh muc dau tw Ién

ohithanh i stk
BAF 17.50 10.39 1.82
TN1 13.27 5.35 1.52
FE CREDIT 9.00 6.98 0.96
PDR 3.46 14.36 0.07
SBT 3.45 11.39 0.54

Cap nhat thj trweng va qui VINACAPITAL-VLBF

Tang trudng GDP cla Viét Nam trong 6 thang dau ndm 2023 dat 3,7% so vdi cung ky, giam
manh so v&i mirc ting trudng 6,1% so véi cling ky dugc ghi nhan trong nira dau ndm 2022.
Nhu ciu y&u d8i véi cac sdn phdm “San xuat tai Viét Nam” ti€p tuc dé nang lén nén kinh té&
trong Quy 2 giéng nhu trong Quy 1, mic du luvgng khach du lich nuéc ngoai ting cao tiép tuc
bl dép phin nao su syt giam dé.

Hoat ddng san xuét cla Viét Nam d3 giam tang trudng tir 9,7% so v&i clng ky trong 6 thing
dau ndm 2022 xudng 0,4% trong 6 thang dau ndm 2023, khiém ting trwdng GDP trong nira dau
n&m 2023 bj hut di 2%. Nhu ciu yéu d6i v&i cac sdn phdm “San xuit tai Viét Nam” vao ndm
2023 13 didu cé thé doan trudc dugc, do lvgng hang ton kho clia cac nha ban 1& Hoa Ky ting
cao vao ndm ngoai, nhung hang tdn kho & Hoa Ky dang cho thiy diu hiéu gidm nhanh hon
trong nhitng thang t&i clia ndm 2023; Chi s6 hang tén kho ISM d3 gidm xudng mirc thap méi
trong 9 ndm, & murc 44 trong thang 6 va S&P Global lwu y rang “hang ton kho gidm manh” vao
théng 6, theo khao sat PMI cua ho.

Diéu dé ndi rang, cé vé nhu chu ky ton kho hang dién tl tiéu dung gan cham ddy, bang ching
13 xuat khdu may tinh xach tay va cac thiét bj dién tl khac cla Viét Nam ting 5% so véi thang
trudc trong thang Sau, sau khi ting 12% trong thang Ndm. Chi s§ PMI cla Viét Nam van thé
hién sy sut giam, chi dat 46,2 trong thang 6, tuy nhién da bét bi quan so vdi thdng 5 & mirc
45,3. Di&n bién twong ty cling dién ra & Trung Qudc, noi chi s6 PMI ting tir 48,8 vao thang 5
1én 49 vao théng 6.

Chinh phU d3 rét tich cyc hd tro nén kinh t& véi mét loat cac chinh sach hd trg. Vé phia chinh
sach tai khéa, Chinh pha tang cwdng chi tiéu dau tw cdng, véi von dau tu thyc hién tang 17%
5o V@i thang trudc trong thang 6. Thué sudt VAT cling gidm tir 10% xudng 8% va ndi Idng céc
han ché vé thj thyc du lich s& duogc bat dau tir gitta thang 8. V& chinh sach tién t&, NHNN d3
cét gidm |3i suat tai cap von thém 50 diém co ban xudng 4,5% (hay -150 diém co ban so véi
dau ndm) va cat giam tran tién glri ngdn han thém 25 diém co ban xudng 4,75% (hay -125 diém
co ban so v&i dau ndm). Do d6, i suat tién glri cho 6 thang va 12 thang da gidm 30-100 diém
co ban so véi thang trudc vao cudi thang 6, vdi tdng mirc gidm tir ddu ndm dén nay 1a 150-300
diém co ban.

NHNN cé thé cit gidm I3i suat diéu hanh do ty gia USD-VND van kha n dinh trong ndm nay,
bat chdp viéc ddng tién cla Trung Qudc mat gid 5% so vdi dau ndm, va do lam phat & Viét Nam
d3 giam tir mdrc gan 5% so véi cung ky vao dau ndm xudng chi con 2% vao thing 6. Va bai vi
théng duw thuong mai cla Viét Nam d3 tang tir khoang 0%/GDP trong 6 thang dau ndm 2022
1én 6% GDP trong 6 thang dau ndm 2023, twong duwong 12 ty USD trong nlra dau ndm, theo
T6ng cuc Théng ké; dong vén FDI 8n dinh v&i v8n FDI gidi ngan tang 1% so v&i cling ky 1én 10 ty
USD trong nira dau nam 2023, twong duong 5% GDP.

Trén thj truwdng trai phiéu doanh nghiép, da cé dau hiéu cai thién trong thang 6/2023, véi téng
lwgng phat hanh dat 26,4 nghin ty dong, ting gap 8 lan so va&i thang truwdc. Tuy nhién, con s8
nay van thap hon 42,4% so véi cing ndm ngodi. Tong cong cé 27 dot phéat hanh trong nuéc
trong thang 6, chi y&u dén tir linh vic ngan hang (67,4% téng lwong phat hanh) va bat dong
san (16,8% téng lwgng phéat hanh). Loi suat trai phi€u nganh ngan hang dao dong tir 6,7% dén
9,5% vd&i ky han tir 2 d&n 10 ndm; trong khi loi suat trai phiéu tir linh vuc bat dong san tir
10,5% dén 14,0% vdi céc ky han tir 2 dén 7 ndm. Trong d6, chi cé mét tréi phiéu chao bén ra
cdng ching tri gid 1,9 nghin ty dong do Vietbank phat hanh.

Thong tin quan trong

nhét nhitng thong tin trong tuong lai néu sy wdc lvgng hodc y kién vé tinh hudng hodc quan ly thay ddi.

Nhitng thong tin trong day do Cong ty cd phan quan ly Quy VinaCapital (“Cng ty”) soan thao va cé thé duoc cap nhat, hoan chinh, stra ddi, diéu chinh va xac nhan thém ma khong can phai thong bao.

Thong tin khong cAu thanh hodc hinh thanh nén mét phan cia bat ky chao ban nao hodc ga gdm mua hodc dang ky mua bat ky cé phiéu nao cling nhu khdng tao thanh co s hodc lién quan dén hodc hanh dong nhu |a sw thuyét phuc
tham gia vao bat ky hop dong hodc cam két dudi bat ky hinh thirc ndo. Ddi v8i nhitng théng tin du bao dura trén viéc wdc lugng hodc y kién clia Cong ty tai thoi diém thong tin duogc dua ra, Cong ty s& khong cé nghiia vu xac nhan hodc cap
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