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Disclaimer 

© 2023 VinaCapital Fund Management JSC (VCFM). All rights reserved. This report has been prepared and is being issued by VCFM or one of its affiliates for 

distribution in Vietnam and overseas. The information herein is based on sources believed to be reliable. With the exception of information about VCFM, VCFM 

makes no representation about the accuracy of such information. Opinions, estimates, and projections express in this report represent the current views of the 

author at the date of publication only. They do not definitely reflect the opinions of VCFM and are subject to change without notice. VCFM has no obligation to 

update, amend or in any way modify this report or otherwise notify a reader they in the event that any of the subject matter or opinion, projection or estimate 

contained within it changes or becomes inaccurate. 

  

Neither the information nor any opinion expressed in this report an offer, or an invitation to make an offer, to buy or to sell any securities or any option, futures, or 

other derivative instruments in any securities. Nor should it be construed as an advertisement for any financial instruments. This research report is prepared for 

general circulation and for general information only. It does not have regard to the specific investment objectives, financial situation or particular needs of any 

person who may receive or read this report. Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide 

to the future. 

 

Any financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions based on their 

independent financial advisors as they believe necessary and based on their particular financial situation and investment objectives. This report may not be copied, 

reproduced, published, or redistributed by any person for any purpose without the express permission of VCFM in writing. Please cite sources when quoting.  


