Quy Dau Tu Trai Phiéu Thanh Khodn VinaCapital (VINACAPITAL-VLBF) Ngay 31/05/2023

VINACAPITAL-VLBF  Chién lwgc dau tw

Quy VINACAPITAL-VLBF d4u tw chl yéu cdc tai san c6 thu nhap cd dinh c6
thanh khodn va chat lvgng tin dung t&t nham dem lai lgi nhuan rat én
dinh vdi tién ich thanh khoan hang ngay.

= Tréi phiéu

Quy VINACAPITAL-VLBF c6 murc d6 rli ro thap, phi hop véi cac nha dau
tw tim ki€m kénh d3u tw an toan ngén han hodc trung han véi muc loi
nhuan muc tiéu cao hon i suat tiét kiém ngan han. Loi nhuan ky vong
cla quy la tir 4,5 - 5,0% mdi ndm.

Tang trwé'ng NAV tlr ngay thanh 13p

Chirng chi tién glri

= Tién glri c6 ky han
trén 3 thang

Tién mit & tuwong

duong tién
e V/INACAPITAL-VLBF CS tham chiéu . . .
Thong tin Quy
10.0% Ngay thanh lap 7/9/2021
8.0% Phi quan ly 0,9%/nam
Phi phat hanh 0,0%
6.0%
Phi mua lai 0,0%
4.0% Mrc du tu téi thidu 0 VND
2.0% Thué thu nh3p cé nhan 0,1%
0.0% == Ngan hang Giam sat va Luu ky BIDV
-2.0% Céng ty kiém toan PwC Viét Nam
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Binh quan I3i suat tiét kiém ky
han 3 thang thanh toan I3i cudi
Hiéu suat d3u tw chia quj VINACAPITAL-VLBF Chi 56 tham chiéu (CSTC) ky cla 4 ngdn hang gom
Vietcombank, BIDV, VietinBank
VINACAPITAL-VLBF CSTC va Agribank.
Téng tai san (ty VND) 53.2
Gia tri tai san rong/CCQ (VND) 10,907.8
Lgi nhuén thang 05/2023 (%) 0.9 0.5
Loi nhuan tir dau ndm 2023 (%) 3.0 2.2 B6 phan Quan hé Nha dau tw: irwm@vinacapital.com
(Gid trj tai sén rong cla quy da trir di cdc chi phi van hanh va phi qudn ly) Tel: +84 28 38 27 85 35
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Quy Dau Tw Trai Phiéu Thanh Khodn VinaCapital (VINACAPITAL-VLBF) Ngay 31/05/2023

Phan b6 theo nganh Cap nhat thi trwong va quy VINACAPITAL-VLBF

Hoat ddng sdn xuit cla Viét Nam tiép tuc cham lai trong thang 5 do nhu ciu déi vdi cac

W VINACAPITAL-VLBF san phadm “Made in Vietnam” clia ngudi tiéu dung tai My tiép tuc giam, mac du d3 cé dau

hiéu cho thay san lugng tai cac nha may san xuat san pham cong nghé cao bat dau 6n

dinh. D3c biét, ting trudng san xuat ché tao d3 giam tir mdrc tang trudng 8,9% so véi cung

ky trong 5T22 xuéng con 2,5% trong 5T23. Trong khi d6, chi s6 nha quan tri mua hang PMI

d3 gidam tir mirc 46,7 vao thang 4 xudng murc thap nhat trong 20 thang 13 45,3 vao thang 5,

Tai chinh 9.97 do s6 lvgng don dat hang mdi, san luvgng va viéc lam tai cdc nha may & Viét Nam dang
gidm nhanh hon.

Xuat khau hang may mac va giay dép chiém gan 1/4 téng xuat khau cta Viét Nam sang
Hoa Ky, do d6, su sut gidm don dat hang tir cac nha ban |é Hoa Ky d6i v&i cac san pham
nay gilp gidi thich tai sao xuat khau cla Viét Nam sang Hoa Ky, thi truong xuat khau 1én
nhat cda Viét Nam (déng gép hon mot phan tuw t8ng kim ngach xust kh3u) d3 gidm 20% so
vGi cung ky trong 5T23 so v&i mirc tdng trudng 25% trong 5T22. Mac du ching téi khéng
ky vong don dat hang cho cac nha mdy san xuit hang may méc va giay dép sé phuc hdi cho
dén ndm sau, nhung cé mot s6 dau hiéu cho thay hang tén kho clia cac sdn pham dién tl
tiéu dung hién d3 cham day, vi vy ching toi tiép tuc ky vong don hang cho cac nha may
san xuat sdn pham cong nghé cao tai Viét Nam s& phuc hdi trong nira sau ndm 2023.

Tiéu dung thiét yéu 23.15

Mat khac, sw phuc hoi cla lwgng khach du lich nwéc ngoai tiép tuc hd tro tiéu dung tai
Viét Nam trong thdng 5. Ching tdi wdc tinh rang khach du lich nudc ngoai trudc day
chiém gan 10% doanh s& ban |é cla Viét Nam trudc COVID. S6 lwgng khach du lich d3 dat
trén 60% so v&i mirc trwdc COVID trong 5T23 (khéng thay d6i so véi 4T23) va doanh s6
ban 1& thuc t€ (loai bd tac déng cla lam phat) tang 8,3% so vdi cling ky trong 5T23 (cling
khéng thay déi so véi 4723).

B4t déng san

Trong khi d9, ty |& lam phat CPI ca Viét Nam d3 giam tir 2,8% so vdi cung ky trong théng 4
xudng 2,4% trong thang 5, mot phan do gia thit lon va cdc mat hang luvong thyc khac tiép

Danh muc dau tv I&n tuc gidm so véi thang trudc. Cling lwu y réng ty 1é lam phat cla Viét Nam gidm (giam tir

— " .. mitc dinh 4,9% vao dau nam nay) la mot yéu t6 giip Ngan hang nha nudc (NHNN) cét
T chirc Ti trong Lo sudt (%) Chuky dao  gizm 15 sust chinh sach vao thang 5; di kém véi yéu t6 ty gid USD-VND 8n dinh, khéng
phat hanh (%) i han (n@m)  thay déi trong thang & murc 23.500.

BAF 19.34 10.40 1.90 Cu thé, NHNN d3 cat gidm lai suat chinh sach thém 50 diém co ban trong cudi thang 5, sau
1.60 khi @3 cit gidm 50 diém co ban trong thang 4. Trong do6, tran l3i suat huy dong ky han

N1 14.68 >.58 duéi 6 thang giam tir 5,5% xudng 5% la thong diép ré rang tdi cac ngan hang thuong mai

KBC 11.32 10.80 0.07 dé giam |3i sudt ho trg nén kinh t&. Trén co s& dé, l3i sut tien giti cho 6 thang va 12 thang
d3 giam 30-70 diém co ban so véi thang truwdc vao cudi thang 5, véi tdng mirc gidm tir dau

FE CREDIT 9.97 7.00 1.04 n3m dén nay |3 150-250 diém co ban, nhwng van cao hon so véi thang 5 ndm 2022 khoang
150-200 diém co ban.

PDR 6.67 14.67 0.15

Tuong ty nhu thang trudc, thi trudong trai phi€u doanh nghiép trong thang 5 van tram
13ng véi tdng gid tri phat hanh chi dat 2.915 ty dong, gidam 93% so véi cling ky. C6 sau dot
phét hanh trong nudc va tat ca cac dot phat hanh déu la phat hanh riéng 1é. Trong do, 4
dot phat hanh |13 cia Céng ty Khodng san Nui Phéo thudc linh virc VAt liéu co ban véi téng
gid tri phat hanh 13 2.600 ty ddng. Bén canh dé 1a 300 ty ddng tir Hang hang khéng Vietjet.
Nhuw vay, Iinh viee vat liéu co ban va du lich chiém lan lwvgt 89,2% va 10,3% t6ng luvgng phat
hanh trong thang.

Thong tin quan trong
Nhitng théng tin trong day do Cong ty cd phan quan ly Quy VinaCapital (“Céng ty”) soan thao va cé thé duogc cap nhat, hoan chinh, stra déi, didu chinh va xac nhan thém ma khong can phai théng béo.

Théng tin khong cdu thanh hodc hinh thanh nén mot phan cta bat ky chao ban nao hodc ga gdm mua hodc ding ky mua bat ky cd phiéu ndo cling nhu khéng tao thanh co s& hodc lién quan dén hodc
hanh déng nhu 1a su thuyét phuc tham gia vao bét ky hop dong hodc cam két dudi bat ky hinh thirc ndo. D6i véi nhitng théng tin du béo dura trén viéc udc lugng hodc y kién clia Cong ty tai thoi diém
thong tin duoc dua ra, Cong ty s& khong cé nghifa vu xac nhan hodc cap nhat nhitng thong tin trong tuong lai néu sy udc lugng hodc v kién vé tinh hudng hodc quan ly thay déi.
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