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Chuyén gia Kinh té trudng

FDI Céng nghé cao Thic day Tang trwéng Kinh té Viét Nam

Trong cac cudc gdp g& gan day vdi cdc nha dau tu quéc té, ching toi da dugc hai liéu Viét Nam cd thé “thoat khoi”
kha nang suy thodi kinh té toan cau va Hoa Ky trong nam tdi, khi hau hét cac nuwdc dang phai vat 16n vdi tang trudng
GDP cham lai va lam phat gia tang. Thuc té, toc d6 ting trwdng kinh té Viét Nam d3 va dang dugc ddy nhanh vao
nam 2022. Do d6, Ngan hang Thé gidi, IMF va cac t6 chirc khac gan day da diéu chinh manh mé dy bdo tang trwdng
GDP cla Viét Nam, véi ngay cang nhiéu nha kinh té ky vong mirc tang trudng sé vugt 8% trong ndm nay. Diéu nay
d3 khién cac nha dau tu dat ra cau hdi: Viét Nam cé gi khac biét va tai sao lai nhu vay?

Mot ly do khi€n nén kinh té& Viét Nam vuwot trdi 1a von dau tu tryc ti€p nwdc ngoai (FDI) dang hd tro inh vuc san
xuat, dong thoi thic ddy tang cudng mirc dé phire tap clda cac san phdm duoc san xuat tai Viét Nam. Diéu nay rat
quan trong, vi su gia tdng mirc d6 phirc tap cha cdc sdn phdm ma mot qudc gia dang phat trién cé thé san xuét 13
dong luc tang trudng manh mé nhat cho nén kinh té cda quéc gia d6, theo nghién ciru mdi dugc cong bd cla Dai
hoc Harvard.! Nhitng théng tin gan day tir Samsung, Apple va nhitng cdng ty khdc duwoc néu dudi day lam chdng
toi tin twdng rang cac ngudn von dau tu nwdc ngoai vao linh vic cdng nghé cao sé tiép tuc thuc day ting trudng
kinh té€ Viét Nam trong nhiéu ndm tdi.
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Cu thé, Samsung - nha dau tw nudc ngoai lén nhat cla Viét Nam - d3 thong bdo rang ho sé& bat dau san xuat cac bo
phan ban dan tai Viét Nam?, va Apple ciing thong bao rang ho s& bat dau san xuit Apple Watch va MacBook tai
Viét Nam?. P4y s& 13 [an d3u tién nhitng san phdm nay duogc sdn xuit bén ngoai Trung Quéc. Theo nhitng ngudi
trong cudc, Apple cé “ké hoach I&n cho Viét Nam” va ho ciing luu y rang Apple Watch d&c biét phirc tap dé san
xuat vi thach thirc trong viéc 13p dat nhiéu linh kién vao mot chiéc vo nhd nhu déng ho.

Theo nghién cru cla Trudng Kinh t€ London (LSE) va Ngan hang Thé gidi®, FDI 1a cdng cu dé “gitip cac nén kinh té
dang phat trién tién vao cac phan cé gid tri gia ting cao hon cla chudi gia tri” va FDI cong nghé cao da cé tac dong
tich cuc to I&n dén nén kinh té Viét Nam. Intel va Samsung déu tang cudng san xuat tai cdc nha may dau tién cla
ho & Viét Nam vao ndm 2010 va xuat khiu cdng nghé cao cla Viét Nam sau d6 d3 ting gan 20 [an, nhu cd thé thay
trong biéu d6 trén, cung thoi diém ma nén kinh té€ Viét Nam vé co ban d3 tdng trudng gdp hai Ian. Hon nita, Viét
Nam d3 dat dugc budc nhady vot I&dn nhat trong xép hang Chi s6 Phirc tap Kinh té (ECI) cla Harvard trong hai thap
ky qua, mdt phan I3 do cac khodn dau tu clia Samsung va Intel da thu hit mot loat cac khodn dau tu cong nghé cao
khéc tir Apple, LG Electronics, Dell va rat nhiéu cdng ty Nhat Ban.

Nhitng ddng luc chinh thic day cdc doanh nghiép thanh Iap nha may céng nghé cao tai Viét Nam bao gém lyc
lvgng lao ddng cé ki ndng cao, mat bang lwong thap va vj tri dia ly gan vdi cac chudi cung rng cong nghé cao &
Chau A. Cing thang thwong mai My - Trung gan day da thuc day sw dich chuyén ning luc san xuat tir Trung Quéc
sang Viét Nam, bang chirng 13 thing du thuong mai cla Viét Nam véi My tdng hon gap d6i tir 35 ty USD nam 2018

https://www.hks.harvard.edu/faculty-research/policy-topics/development-economic-growth/assaken-growth-which-countries-are
2https://asia.nikkei.com/Business/Tech/Semiconductors/Samsung-to-begin-making-semiconductor-parts-in-Vietnam-in-2023
3https://asia.nikkei.com/Business/Technology/Vietnam-to-make-Apple-Watch-and-MacBook-for-first-time-ever
4https://www.lse.ac.uk/business/consults/reports/climbing-up-global-value-chains
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lén 71 ty USD (twong dwong ~20%/GDP) trong ndm 2021, cung lic thdm hut thwong mai vdi Trung Quéc cling
tang hon gap d6i lén 54 ty USD. Trong théng béo tuan trudc, chinh quyén Biden sé gilr nguyén murc thué cta Trump
ddi véi hang nhap khau cda Trung Quéc, “Cho dén ngay Trung Quéc chon con duwédng dé nén kinh té cua ho hoat
déng giéng nhuw cua ching ta ”°. Biéu nay vé co ban van dam bao ring cac tap doan da qudc gia sé tiép tuc rét vén
FDI vao Viét Nam trong nhiéu ndm tdi.

Nang cao chudi gia tri thuc day ting trwéng GDP

Theo nghién ctru cta Truwdng Kinh té€ London va céc trudng khdc, FDI cé tdc déng Ién nhat dén viéc nang cap nén
kinh t€ ciia mét quéc gia, nhung tac déng tirc thi cla cac khoan dau tw nuwdc ngoai méi dwoc cong bé sé tao ra
nhitng cdng viéc cé thu nhdp tuwong ddi cao theo tiéu chuan dia phuwong (tap chi The Economist lwu y rang viéc
Apple chuyén dia diém san xuat sang Viét Nam s& thic ddy mot "cudc chién tranh gianh nhan tai"® trong nuwéc).

Do d6, FDI cong nghé cao thic ddy GDP cla Viét Nam theo hai cach: thr nhat, bang cach nang cao thu nhap va
th( hai bang cach nang cao ning lyc clia dat nwdc ddi véi cdc sdn phadm phirc tap. Didu nay ho tro ting trudng
GDP trong ngan han vi tiéu dung ndi dia chiém 2/3 GDP cla Viét Nam va ciling thic day trién vong kinh té& dai han
cla Viét Nam. K&t qua cua hai tdc dong nay (thu nhap cao hon va kha ndng san xuat céc san pham phirc tap hon)
13 viéc san xuat dién thoai thdng minh, thiét bi dién t{r gia dung va cac san pham khac cé mirc do phirc tap twong
ddi cao da dong gép hon 1.000 USD trong téng sé& 3.000 USD gia tri GDP binh quin dau ngudi cda Viét Nam vao
nam 2020, theo Harvard.

Cuéi cung, doanh thu va lgi nhuan cla hau hét cic cong ty niém yét trén san chirng khoan Viét Nam chd yéu lién
quan tryc tiép hodc gian tiép dén tiéu dung néi dia. Piéu nay mang lai cho cdc nha quan ly quy tich cyc nhiéu co
hoi dé vuot qua chi s& VN-Index chudn bang cich danh gid gia ¢ phiéu clia cac cong ty cé kha niang duoc hudng
lgi nhiéu nhat tir viéc ti€p xdc véi mire chi tiéu cao hon cda ngudi tiéu dung trung lwu Viét Nam. Va day ciing la két
qua cla viéc gia tang dong von FDI cong nghé cao.

Viéc tién lén chudi gia trj sé thic day ting trwdng GDP cla Viét Nam

Céac nha may FDI tai Viét Nam van nhap khau hau hét cac linh kién/d4au vao san xuat ma ho can dé san xuat cac san
pham ho xuat khiu, ddc biét 1a d6i véi cdc san phdm cdng nghé cao nhu dién ti tiéu dung va dién thoai thong
minh, c6 thé thay trong biéu d6 bén dudi bén trai. Ching tdi ky vong “ham lwong nhap khau” trong sdn pham xuét
khau cla Viét Nam s& giam dan va déng gép cla “ham lugng ndi dia” sé tang cao khi cac doanh nghiép trong nuwdc
cliing ¢d kha ndng cung cap dau vao san xuat cho cac cdng ty FDI trong nhirhg ndm téi.
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Tiép theo, lan séng dau tv FDI mdi vao hoat déng sdn xuat moét s6 san pham phirc tap nhat tirng dwoc sdn xuat tai
Viét Nam s& tao ra “hiéu (rng lan téa” khién cdc nha sdn xuat trong nuwdc phai da dang hda sang cac phan khuc ¢
gia tri gia tdng cao hon trong chudi gia tri. Theo cac nha nghién clru san xuat tai LSE va Ngan hang Thé gidi, viéc 1ap
rap/san xuat thyc té cac san pham ché tao chi chiém khoang 1/3 téng gia tri kinh t& duwgc bao ham trong cac san
pham dé, tire |a gid tri thap nhat trong chudi gid tri, nhu cé thé thay trong Bidu d6 "San xuat gia tri kinh t&" (phia
trén, bén phai), day 1a phan khic dang 1a trong tAm hang ddu cla nganh san xuat Viét Nam.

Shttps://www.scmp.com/news/china/article/3191736/us-keeping-tariffs-chinese-imports-till-beijing-opens-economy-trade
Shttps://www.economist.com/briefing/2022/06/16/the-osystem-of-the-worlds-supply-chains-is-changed
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Ké&t luan

K& hoach cla Apple va Samsung san xuat mot s6 san phdm céng nghé tién ti€n nhat dugc san xuét tai Viét Nam sé&
thic ddy dang ké tang trudng GDP cla Viét Nam trong nhitng ndm td&i va dam bao rang su ting trwdng kinh t€ ma
Viét Nam dat dwoc trong nam nay sé tiép tuc dugc duy tri trong ndm 2023. Nghién ctru gan day cho thay nhitng
cai thién trong kha nang san xuat cc san pham phrc tap clia mot quéc gia la du bdo tét nhat vé tang trudng kinh
té€ va quan diém cla ching tdi vé sy phat trién cta nén kinh té& Viét Nam cling chirng thwc cho nhirng nghién ciru
nay.

Nhirng twong tac hang ngay cla ching tdi véi nhiéu doanh nghiép Viét Nam - tir cic cdng ty niém yét vén hda lén
dén céc doanh nghiép nho am hiéu cong nghé - lién tuc khién ching tdi danh gia cao su tvong déng manh mé gitra
nén kinh té& Viét Nam trong nhirng ndm 2020 va Nhat Ban trong nhitng ndm 1970 khi ca 2 nwéc déu bat tay vao
viéc gia tdng chudi gia tri toan cau trong nhiéu thap ky sau dé. VinaCapital van rat lac quan vé trién vong kinh té
Viét Nam va trién vong gid c6 phiéu sé tang cao trong nhitng ndm tdi.

Tuyén bd tir chdi trach nhiém

© 2022 Cong ty C6 phan Quan ly Qu§ VinaCapital (VCFM). D3 ding ky Ban quyén. B4o cdo nay dd dugc chuan bj va dang dwgc VCFM hodc mét trong cac chi nhanh clia VCFM phét
hanh d& phan phdi tai Viét Nam va nudc ngoai. Théng tin & day dya trén cac ngudn dugc cho la déng tin cdy. Ngoai trir théng tin vé VCFM, VCFM khéng tuyén bé vé tinh chinh xac
cla théng tin d6. Cac y kién, wéc tinh va dy doan duwoc trinh bay trong bao cdo nay chi thé hién quan diém hién tai clia tac gia tai ngdy xuat ban. Ching khong phan anh rd rang y
kién clia VCFM va cé thé thay d6i ma khong can thong bao trudc. VCFM khdng cé nghia vu cap nhat, sira d6i hodc theo bat ky cach nao dé sira d8i bdo cdo nay hodc thong bao
cho ngudi doc trong treding hop bat ky cha dé hodc y kién, dy bdo hodc wédc tinh nao trong bao céo thay déi hodc tré nén khéng chinh xéc.

Théng tin cling nhu bat ky y ki€n nao dwgc thé hién trong bdo cdo nay déu khéng phai 13 107 dé nghi hodc 161 moi duwa ra dé nghi mua hodc ban bat ky chirng khodn nao hoic bat
ky quyén chon, hgp ddng twong lai hodc cac cdng cu phai sinh khac trong bat ky chitng khoan nao. N6 ciing khong nén duoc hiéu Ia mot qudng cdo cho bat ky cong cu tai chinh
nao. Bao cdo nghién ctru nay duoc chuan bi dé Ivu hanh chung va chi cung cap théng tin chung. N6 khang lién quan dé&n cac muc tiéu dau tw cu thé, tinh hinh tai chinh hodc nhu
cau cy thé clia bat ky ngurdi ndo cé thé nhan hodc doc béo cao nay. Nha dau tw can luu y rang gid chirng khodn ludn bién dong va cé thé én xudng. Hiéu suat trong qud khr, néu
6, khong phai la hudng dan cho twong lai.

B4t ky cong cu tai chinh nao dwgc thdo ludn trong bdo cdo nay cé thé khdng phi hgp véi tat cd cac nha dau tu. Cac nha dau tu phai dua ra cac quyét dinh tai chinh cla riéng minh
dua trén cac c6 van tai chinh doc lap ca ho khi ho tin rang can thiét va dua trén tinh hinh tai chinh cu thé va cac muc tiéu dau tu clia ho. Bao cdo nay khéng duwoc sao chép, tai
tao, xuat ban hodc phan phdi lai bdi bat ky ngudi ndo cho bat ky muc dich nao ma khong cé sy cho phép rd rang béng van ban ctia VCFM. Vui long trich dan ngudn khi trich dan.

Classified: Public



