Quy Dau Tu Trai Phiéu Thanh Khodan VinaCapital (VLBF) Ngay 30/04/2022

VLBF

Chién lwgc dau tvw

Quy VLBF dau tu chd yéu cac tai sdn cé thu nhap cé dinh cé thanh
khodan va chat luvgng tin dung t6t nham dem lai loi nhuan rat én dinh
vai tién ich thanh khoan hing ngay.

Quy VLBF c6 mirc dd rdi ro thap, phi hop véi cdc nha dau tu tim kiém
kénh d3u tu an toan ngan han hodc trung han véi muic loi nhuan muc
tiéu cao hon |3i suat tiét kiem ngdn han. Loi nhuan ky vong clia quy 1a

twr 3.8 - 4.2% moi nam.

Tang trwd'ng NAV tlr ngay thanh Iap
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e— | i sudt ky vong cla VLEF

L3i sudtbinh gquin nhdm ngan hang cd vin
nha nudcchi phdi(Vietinbank, Agribank, BIDV
and Vietcombank)

o | 3i suit binh quan nhém ngan hangthuong
mai
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Thing

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com

Tel: +84 28 38 27 85 35

Phan bo tai san

= Trdi phiéu
21.3%
Chirng chi tién gtri
44.9%

Tién mat & twong

duong tién
Théng tin Quy
Ngay thanh l3p 7/9/2021
Phi quan ly 0.9%/ndm
Phi phat hanh 0.0%
Phi mua lai 0.0%
Mtrc dau tv téi thiu 0 VND
Ngan hang Giam satva Lwuky BIDV
Cong ty kiém toan PwC Viét Nam

Hang ngay,

Tan sust giao dich Tir ther Hai dén thir Sau
Binh quan |3i suat tiét kiém
ky han 3 thang thanh toan
Chi sé tham chiéu (CSTC) 13i cudi ky cla 4 ngan hang
gbm Vietcombank, BIDV,
VietinBank va Agribank.

Hiéu suat dau tw cha quy VLBF

VLBF CSTC
Téng tai san (ty VND) 109.3
Gia tri tai san rong/CCQ (VND) 10,326.4
Loi nhuan thang 04/2022 (%) 0.5 0.3
Loi nhuan nam 2021 (%) 1.5 1.1

(Gid trj tai sén rong cda quy da trir di cdc chi phi van hanh va phi quén ly)
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Quy Pau Tu Trai Phi€u Thanh Khoan VinaCapital (VLBF) Ngay 30/04/2022

Phan bd theo nganh

Tiéu dung thiét yéu 13.43

B4t dong san

Tai chinh

Danh muc dau tw 1&n

20.29

44.93

T6 chirc Ti trong
phét hanh (%)
VIET CREDIT 18.21
SHB FINANCE 14.64
KBC 11.89
MSN 9.72
HOME CREDIT 9.44

Lgii sudt Chu ky ddo han

(%)
9.08
5.46
9.44
6.50
6.10

(nam)
1.08
0.30
1.03
0.95

1.39

Cap nhat thi trwong va quy VLBF

Loi suat TPCP trén thj trwdng thir cap tiép tuc tdng déu cac ky han,
di theo dién bién Ii suat trén thj trudng qudc té. Cu thé, loi suat
trai phiéu tang khodng 21-59 diém co ban so véi thang trwdc, va
téng tir 30-136 diém co ban so vdi dau ndm véi dudng cong |oi
suat tré nén phang hon va loi suat cac ky han ngan ting nhanh
hon. Trén thj truong so cap, KBNN trong thang phat hanh chi dat
4,6 nghin ty déng TPCP, gidm 47,6% so vdi thang va giam 82,4% so
va@i cung ky; va ciing 13 thang phat hanh thap nhat ké tir thang 2
ndm 2021. Trong d6, 14 trén 20 dot dau thau khdng thanh cong
do ca lyc cau va cung déu yéu. Gia tri chao thau gidm 26,3% so voi
théng truwdc va giam 33,3% so v&i ndm trudc; trong khi dé ty 1& dat
thau cling chi dat 1,6 1an so v&i murc 2,0 [an tai thang 3. Do d9, I3i
suat trung thau chi tdng khoang 8 diém co ban so véi thang trudc
& trai phiéu ky han 10 ndm va 15 ndm.

Trén thi trudng trai phiéu doanh nghiép, do nhitng vi pham trong
phat hanh trai phi€u gan day, phat hanh trai phi€u nganh bat dong
san gan nhu doéng bang trong thiang 4. Do d6 chi c6 khodng 20,7
nghin ty doéng trdi phiéu doanh nghiép dugc phat hanh trong
théng, gidm 65% so véi cung ky nam tredc. Nhém nganh ngén
hang va dich vu tai chinh x&p vi tri th& nhat va th& hai vé gia tri
phét hanh; chiém 86% va 5,3% twong (ng. Trong khi nhém nganh
bat déng san chi chiém 2,8% ty trong phat hanh.

Thanh khodn lién ngin hang thi€u hut di kém véi tang trudng tin
dung t&t va 4p luc lam phat ting cao tiép tuc gay ap lwc |én 13i suat
tién glri. Lai sudt huy déong VND binh quan tiép tuc ghi nhan sy
tdng nhe khodng 7 diém co ban so vdi thang trudc. Dang chi y cd
mot s6 ngan hang tang manh 13i suat huy dong cuc bé & mirc 20
diém co ban. L3i sudt nhin chung dang ti€n gan sat véi murc 13i suat
cung ky nam ngodi (chi thap hon tir 1-6 diém co ban). Co s& dir
lidu cda chung t6i cho thay 13i sudt huy déng ky han 3 thang trung
binh & kh&i ngan hang cé vdn nha nuéc chi phdi 1a 3,38%, va dai
v@i khdi ngan hang thuong maila 3,56%.

Thong tin quan trong

Nhitng théng tin trong day do Cong ty cd phan quan ly Qu¥ VinaCapital (“Cong ty”) soan thao va cé thé dugc cap nhat, hoan chinh, stra ddi, diéu chinh va xac nhan thém ma khéng can phai théng béo.

Théng tin khong cau thanh hodc hinh thanh nén moét phan cla bat ky chao ban nao hodc ga gdm mua hodc déng ky mua bat ky cd phiéu ndo cling nhu khdng tao thanh co s& hodc lién quan dén hodc hanh
déng nhu 13 su thuyét phuc tham gia vao béat ky hop ddng hodc cam két dudi bat ky hinh thitc nao. D6i véi nhitng thong tin dy bao dua trén viéc udc lugng hodc y kién clia Cong ty tai thai diém théng tin
duoc dua ra, Cong ty s& khong ¢ nghia vu xac nhan hodc cap nhat nhitng thong tin trong tuong lai néu sy wdc lugng hodc v kién vé tinh hudng hodc quan ly thay ddi.
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