Quy Dau Tw C6 Phiéu Hwng Thinh VinaWealth (VEOF)

VEOF Chién lvgc dau tw

Quy 4p dung chién lvoc dau tv chd déng, lva chon nhitng ¢ phiéu cé
ky vong sinh [0 cao thong qua qua trinh nghién cliru va phan tich ky
luwdng.

QuY dau tu tap trung chl y&u vao cd phiéu niém yét cla cac cong ty cd

v6n héa I&n va vira, cac cong ty dau nganh hodc cé loi thé canh tranh
khéc biét, c6 nhiéu tiém nang tdng trudng va dang duwoc dinh gia thap.
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DiF ligu trén la két qué déu tw trong qud khir va khéng phén dnh hiéu qué déu tu trong twong lai. Loi
nhudn ddu tw va vén ddu tw sé thay déi do d6 Quy nha ddu tw cé thé Ioi hodc 16 khi ban chirng chi
quy. Két qud déu tw hién tai c thé cao hon hodc thép hon gid trj thé hién & trén.

Hiéu suat dau tw cua quy VEOF

VEOF VN-Index
Téng tai san (ty VND) 992.4
Gia tri tai san rong/CCQ (VND) 27,129.5
Loi nhudn thang 04/2022 (%) (6.0) (8.4)
Lgi nhudn tir d3u ndm 2022 (%) 2.1 (8.8)
Loi nhuan trung binh 3 nam (%) 23.4 11.7
Loi nhuan trung binh hang nam tlr khi thanh
lap (%) 13.6 11.6
Loi nhuan tlr ngay thanh lap (%) 171.3 136.4

(Gid trj tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly)

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

Phan b6 tai san

Ngay 30/04/2022

% Gid tri tai san rong

u C6 phiéu

Thong tin quy

= Tién va twong duong tién

Ngay thanh lap
Phi quan ly
Phi phat hanh

Phi mua lai

Murc dau tu t8i thiéu

Ngan hang Giam sat va Lwu ky
Cong ty kiém toan

Tan suat giao dich

Chi s6 tham chiéu

Chi s6 danh muc ¢8 phiéu

1/7/2014

1.75%/nam

0%

2.0% < 12 thang

1.5% >= 12 thang

0.5% >= 24 thang
2.000.000 VND / ~90USD

Ngan hang Standard
Chartered Viét Nam

PwC Viét Nam

Hang ngay,
TUr th& Hai dén thi Sau
VN-Index

Chi 6 P/E (x) (*)

Chi s6 P/B (x) (*)

Chi s6 ROE (%) (*)

Ty suat c6 tire (%)

Vong quay danh muc (%)
Hé s& Sharpe

S6 lwgng c6 phiéu

(*) S6 liéu 12 thang gén nhét

VEOF VN-Index

13.9 14.9
3.0 2.3
21.7 15.8
1.7 1.2
22.7
0.4 0.3
36 408

Ngudn: Bloomberg, dw bdo cda VinaCapital

Classified: Public

b4 VinaCapital



Quy Dau Tw C6 Phiéu Hwng Thinh VinaWealth (VEOF) Ngay 30/04/2022

Phan bd theo nganh Cap nhat thi trwong va quy VEOF
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Danh muc dau tw I&n

Cd phiéu
FPT
MBB
MWG
VCB
VPB
VRE
TCB
CTG
HPG
VHC

SR
Nganh tai s/a: .:’::
Cong nghé 8.6
Tai chinh 6.7
Tiéu dung khong thiét yéu 5.9
Tai chinh 5.7
Tai chinh 4.7
Bat déng san 3.7
Tai chinh 3.7
Tai chinh 3.1
Vat liéu 29
Tiéu dung thiét yéu 2.9

CAP NHAT THI TRUONG

Thj trwéing chirng khoén Viét Nam giam 8,4% trong théng 4 truwdc mét loat cac thong
tin vé viéc Cuc du tr? lién bang My Fed t3ng I3i suat, tinh hinh chién sy gitra Nga va
Ukraina, viéc diéu tra céc vi pham trén thj trwdng chirng khoan va chinh séch zero-
COVID cla Trung Quéc. Tinh tir d3u ndm, chi s6 VN Index d3 gidm 8,8%.

Thi trwdng chirng khoan thé gidi cling bién déng manh. Chi s6 MSCI World Index va
S&P 500 giam 8,1% va 8,8% trong thang 4.

Tam ly thj trwdng trong nudce kha than trong. Gid tri giao dich trung binh trén ca ba san
giam xuéng con 26,3 nghin ty déng/phién trong thing 4, thap hon 19% so v&i thang 3
va |3 mirc thap nhat trong 9 thang gan nhat. Diém tich cuc 1a nha dau tu nwéc ngoai
tr& lai mua rong trong thang 4 sau 8 thang lién ti€p ban rong vdi gia tri mua rong 4.019
ty déng, tinh trén ca 3 san.

M6t diém tich cuc nira |3 k&t qua kinh doanh quy 1 cla cac doanh nghiép niém yét.
Theo bdo céo tai chinh quy 1 d3 dugc cdng bé, tng loi nhuan rong cla cac doanh
nghiép niém yét trén HOSE ting 30% so vé&i cung ky ndm truéc.

Nén kinh t& tiép tuc phuc héi nhanh trong thang 4. Chi s6 san xuat cong nghiép va téng
murc ban 1é hang hoéa va dich vy tiéu dung trong thang 4 tang 9,4% va 12,1% so vdi
cung ky ndm trudc, duwa mirc ting trudng trong 4 thang dau ndm [én 7,5% va 6,5%.
Xuat kh3u va nhap khiu ting 16,4% va 15,7% trong 4 thang dau ndm so vé&i cung ky
nam trudc, dat 122,4 ty USD va 119,8 ty USD, mang lai thing du thuwong mai 2,5 ty
USD. Chi s6 quan tri mua hang (PMI) vdn & mirc 51,7 trong thang 4, tuy nhién cac
doanh nghiép tham gia khao sat cho biét chi phi dau vao ti€p tuc tdng manh va thoi
gian giao hang cta nha cung cp bj kéo dai do tinh hinh COVID-19 tai Trung Quéc va
cudc chién tai Ukraina.

CAP NHAT QUY VA TRIEN VONG PAU TU

Gia trj tai san rong trén chirng chi quy cia VEOF giam 6,0% trong thang 4, it hon 2,4%
so vdi mirc gidm cta VN Index. Tinh tir dau ndm, VEOF ting 2,1%, trong khi VN Index
giam 8,8%.

Trong s8 10 c8 phiéu I&n nhat clia danh muc quy VEOF, 7/10 c6 phiéu gidm it hon thi
trwdng chung trong thang 4. Hau hét cac doanh nghiép ma quy dau tu déu dat mirc
tang trwdng loi nhuan cao trong quy 1. FPT, ¢ phiéu I&n nhat trong danh muc cla
VEOF, ghi nhan lgi nhuan rong 1.239 ty ddng trong quy 1, tdng trwdng 37% so vdi cling
ky ndm trudc, chl yéu nh& tang trudng clia mang phan mém. VHC gay bat ngd vai loi
nhuén rong dat 548 ty ddng trong quy 1, ting 318% so vdi cung ky ndm trudc, nhd nhu
cau tiéu thu cd tra tdng cao & My.

V@i nganh ngan hang, ngoai trir CTG ¢6 loi nhudn giam 28% so v&i Q1/2021 (nhung
tang 60% so vdi Q4/2021) do nén loi nhudn cao cla ndm ngoadi, tit ca cac ngan hang
déu dat két qua kinh doanh tich cyc trong quy 1. Dang ch v, loi nhudn cla VPB ting
171% so v&i cling ky, dat 8.672 ty déng, chu yéu nhd vao khoan phi tra trwde cho hop
déng phan ph&i bdo hiém cho AIA. Cic ngan hang VCB, TCB, MBB ciing dat ting
trudng lgi nhuén trong quy 1 tir 15% dén 28%.

Viéc thj trudng chirng khodn gidm trong thang 4 d3 dwa nhiéu cé phi€u vé mirc dinh
gid hap dan cho dau tw dai han. Tai thoi diém cudi thang 4, chi s6 VN Index dang dugc
giao dich & mic P/E 2022 13 13 lan, thap hon hén so véi trung binh 5 ndm gan nhat
(15,9 Ian), trong khi téng lgi nhudn clia cac doanh nghiép niém yét dwoc du bao s&
tang trwdng 20% trong nadm 2022. Ching t6i cho rang thoi diém hién tai rat phu hop
cho cac nha dau tw dai han gia tang ty trong nam giit ¢S phiéu.

Loi nhuan hang thang

2020
2021
2022

T2 T3 T4 T5 T6

-23% -262% 151% 10.3% -2.4%
11.8% 0.5% 5.6% 11.6% 5.1%

5.1% 3.3% -6.0%

T7 T8 To T10 T11 T2 ‘Ntwdau
nam

21%  10.9% 3.2% 0.4% 101% 7.7% 16.1%
-1.8% 3.0% 3.2% 8.3% -0.1%  -0.3% 56.5%
2.1%

bao.

Thong tin quan trong
Nhitng thong tin trong ddy do Cong ty cd phan quan ly Quf VinaCapital (“Cong ty”) soan thdo va cé thé dugc cap nhat, hoan chinh, stra ddi, didu chinh va xdc nhan thém ma khong can phai thong

Théng tin khong cu thanh hodc hinh thanh nén moét phan cdia bat ky chao ban nao hodc ga gdm mua hodc déng ky mua bat ky cd phiéu nao cling nhu khéng tao thanh co s& hoéc lién quan dén
hodc hanh dong nhu 1a su thuyét phuc tham gia vao bét ky hap ddng hodc cam két dudi bat ky hinh thitc ndo. D6i véi nhitng thong tin du bao dura trén viéc wdc luong hodc y kién clia Cong ty tai
thoi diém thong tin duoc dua ra, Cong ty s& khong ¢ nghta vu xac nhan hodc cap nhat nhitng thong tin trong tuong lai néu su wdc lwong hodc y kién vé tinh hudng hodc quan ly thay ddi.
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