Quy Pau Tw C6 Phiéu Hwng Thinh VinaWealth (VEOF) Ngay 31/03/2022

VEOF Chién lwoc dau tw Phan bd tai san

QuY ap dung chién lwgc dau tu chld dong, lwa chon nhitng ¢ phiéu cé % Gid tri tai sén rong
ky vong sinh 10i cao thong qua qua trinh nghién ciru va phan tich ky

luong.
Quy dAu tw tap trung chid yéu vao cd phi€u niém yét cla cac cong ty co

vdn hda I&n va vira, cac cong ty dau nganh hodc cd lgi thé canh tranh
khéc biét, cé nhiéu tiém ndng tang trwdng va dang dugc dinh gia thap.
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D@ liéu trén la két qué déu tu trong qud khi va khéng phén dnh hiéu qué déu tu trong tuong lai. Loi C6ng ty kiém toan PwC Viét Nam
nhud@n déu tw va vén déu tw sé thay doi do d6 Quy nha dau tw c6 thé 16 hodc 16 khi bén chirng chi quy. H3 .
K&t qud ddu tu hién tai c6 thé cao hon hodc thdp hon gid tri thé hién & trén. TAn suat giao dich ang ngay, i
: Tl tht Hai dén th Sau
Chi sd tham chiéu VN-Index
Hiéu suat dau tw cha quy VEOF
VEOF VN-Index
Téng tai san (ty VND) 821.5 Chi sé danh muc c6 phiéu
Gia trj tai san rong/CCQ (VND) 28,855.3 VEOF VN-Index
Loi nhuan thang 03/2022 (%) 3.3 0.1 Chi sé P/E (x) (*) 15.5 17.3
Loi nhudn tir dau ndm 2022 (%) 8.6 (0.4) Chi s6 P/B (x) (*) 3.3 2.6
Loi nhuan trung binh 3 nam (%) 26.1 15.0 Chi s6 ROE (%) (*) 21.4 15.3
Loi nhuan trung binh hang nam ti khi thanh s e
A 14.7 13.0 Ty suat co tirc (%) 1.2 1.1
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Cap nhat thi trwong va quy VEOF

CAP NHAT TH| TRUONG

Thang 3 bt dau véi day nhitng can trong tir cdc nha dau tu trén thi trwong do tinh hinh cing thing
gitta Nga va Ukraina, lam phat va Cuc du tri? lién bang M (Fed) ting I3i suat. Chi s6 VN Index gidm
tir 1.490,1 diém vao cudi thang 2 xudng 1.446,3 diém vao ngay 14/3, tuy nhién sau dé da hdi phuc
16n 1.492,2 diém vao cudi thang 3, ting 0,1% trong thang. Thj trudng d3 quay vé chd y hon dén phuc
hoi kinh t& va ting truwdng cla cc cong ty niém yét, trong khi gid cd phiu dd phan anh hau hét cac
tin tdre tiéu cye. Tinh tir dau ndm, VN Index van giam 0,4%.

Thi truong chirng khodn thé gidi ciing di&n bién tich cwc hon trong thang 3. Chi s6 MSCI Toan cau va
S&P 500 ting 1,9% va 3,6% trong thang 3, tuy nhién van con giam 5,7% va 4,9% tir dau nam.

Thanh khoan thj trwdng cling cho thay tam ly tich cuc hon. Gia trj giao dich trung binh m&i ngay
trong thang 3 dat 1,42 ty USD/ngay, ting 18% so vdi thang 2, tuy nhién khdi ngoai van béan rong
thang thir 8 lién tiép, v&i gia tri ban rong trong thang 3 1én dén 159 triéu USD, tinh trén ca 3 san.

S liéu kinh t& quy 1 cho thay sy hdi phuc, tuy nhién ting trudng van chua cao nhu thai gian trudc
dich COVID-19. GDP quy 1 ting 5,03% (cao hon 4,72% trong quy 1/2021, nhung thap hon 6,85%
trong quy 1/2019). Diém dang lwu y 13 cac s6 liéu cho thay sy cai thién trong thang 3. Chi s& san xuat
cong nghiép va Téng mdrc ban Ié hang héa va dich vu tiéu dung ting 8,5% va 9,4% so véi cung ky
trong thang 3, dua ting trudng ca quy 1 1&n 6,4% va 4,4%. Chi s6 quan tri mua hang (PMI) gidm tir
54,3 trong thang 2 xudng 51,7 trong thang 3. Mrc trén 50 cho thdy linh virc san xuét van tiép tuc
ting trwdng, tuy nhién cac doanh nghiép tham gia khao sat néu ra nhitng lo ngai vé chi phi dau vao
do gia ca hang hda tang trong thoi gian qua.

CAP NHAT QUY VEOF VA TRIEN VONG DAU TU

Gia trj tai san rong trén chirng chi quy cla VEOF tang 3,3% trong thang 3, cao hon 3,2% so v&i mic
téng cba VN Index. Tinh tir dau ndm, VEOF d3 ting 8,6%, trong khi VN Index giam 0,4%.

Hai c6 phiéu I&n nhat trong danh muc clia quy, FPT va MWG, dat mitc ting kha tét trong thang 3.
FPT téng 14,7% trong thang. Tai dai hoi c8 dong ngay 7/4, FPT wdc tinh lgi nhuan trudc thué quy 1
tang 26-28% so v&i cung ky ndm trudc. Cong ty ¢ nhitng co hdi ting trudng Idn tir thi trudng cong
nghé thang tin trong va ngoai nudc trong nhitng ndm t&i. FPT hién tai cé thé canh tranh trén quy md
toan cau véi nhitng cong ty cong nghé hang d5u clia An D6 va Trung Quéc.

MWG téng 7,2% trong thang. Céng ty dit chi tiéu lgi nhuan 6.350 ty ddng trong ndm 2022, ting
trudng 30% va cé k& hoach tra c6 phiéu thudng véi ty 1& 1:1. Quan trong hon, tai dai hdi c6 déng
sap t&i, MWG sé trinh c6 déng chép thuan viéc ban 20% c6 phan clia Bach Héa Xanh cho nha dau tw
chién lugc. Ching toi tin ring viéc nay sé lam ting gia tri cla toan tap doan.

Mét c8 phi€u dang chu y khac trong danh muc clia VEOF 13 DGC, c6 phiéu ting 39,8% trong thang 3.
Ban lanh dao wdc tinh Igi nhuan rong dat 1.500 ty déng trong quy 1, tdng 414% so vdi cung ky. Céng
ty d§t k&€ hoach lgi nhuan ndm 2022 dat 3.500 ty dong, tdng 39%.

Méc du ting trudng GDP trong quy 1 thdp hon mét chut so vdi ky vong, chung téi thdy ré xu hudng
cai thién theo thoi gian ké tir quy 4 ndm ngodi. Ké tir thang 4, cé thé ky vong sy hdi phuc kinh t& dién
ra manh hon nita do céc chuyén bay quéc t€ da duwoc ndi lai tir ngdy 15/3 va khach di may bay
khong con phai cach ly khi vao Viét Nam. COVID-19 khong con lam nguoi dan lo 1ang do s6 ca tir
vong da gidm manh chi con khoang 30 ca/ngay, chua béng 1/10 so vdi dinh diém vao quy 3 nim
ngodi. Cac nha dau tu van con lo ngai vé viéc Fed tang I3i suat va lam phat, tuy nhién ching t6i cho
rang nhitng rdi ro nay khong qud I&n khi xét dén twong quan vai trién vong phuc hoi kinh té va ting
trudng.

Bén canh d¢, Chinh pha dang quyét tdm lam cho thj trwdng chirng khodn minh bach hon va dam
bdo cong bang gilta cdc nha dau tu bang viéc x&r phat nghiém khic nhitng vi pham gan day trén thi
truong chirng khodan. Viéc x{ ly quyét liét nay s& clng c6 niém tin clia nha dau tw vao sy phat trién
vitng chéc lau dai cta thj trwong chirng khoan.

Loi nhuan hang thang

T1 T2 T3 T4

2020 -2.8% -2.3% -26.2% 15.1%  10.3%
2021 -01% 11.8% 0.5% 5.6% 11.6%

2022 0.0% 5.1% 3.3%
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-1.8% 3.0% 3.2% 8.3% -0.1% -0.3% 56.5%
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Théng tin quan trong

bdo.

Nhitng thong tin trong day do Cong ty cd phan quan ly Qu§ VinaCapital (“Cong ty”) soan thao va cé thé dugc cap nhat, hoan chinh, stra déi, diéu chinh va xac nhan thém ma khéng can phai thong

Théng tin khong cdu thanh hodc hinh thanh nén mot phan cta bét ky chao ban nao hodc ga gdm mua hodc dang ky mua bat ky cd phiéu nao cling nhu khéng tao thanh co s& hodc lién quan dén
ho#c hanh déng nhu I3 sy thuyét phuc tham gia vao bat ky hop ddng hodc cam két dudi bt ky hinh thirc ndo. Ddi véi nhitng thong tin du bdo dua trén viéc wdc lugng hodc v kién clia Cong ty tai
thai diém thong tin dugc dua ra, Cong ty s& khong cé nghia vu xac nhan hodc cap nhat nhitng thong tin trong tuong lai néu su wdc lugng hodc y kién v& tinh hubdng hodc quan Iy thay doi.

A VinaCapital

Classified: Public



